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U.s., Soviet Arms Teams Meet 
In Moscow; Talks Kept Secret 


By Philip Taubman 

New York Times Service 

MOSCOW — U.S. and Soviet 
officials held eight hours of arms 
control talks Monday that the bead 
of the American delegation charac- 
terized as ‘‘serious” and “explor- 
atory." 

The chief U.S. negotiator, Paul 
H. Nitze, arms control adviser to 


public about the Hiyuairaw, which senior representative at the Geneva 
were held in a Foreign Ministry talks, and Richard N. Perie, assas- 
rittrhs, of country villa, in the tant secretary of defense, bid fare' 
woods omside Moscow. well to Mr. Karpov and his Soviet 


tfS*?-- 


American and Soviet officials co “f a S ucs *»»ndshakes and 
appeared to be in an amirwhi* sn ~p s - ... ..... 

moodas they parted in the early 


0 


T-*— 


r n#r f^ 


a Kitze,^ control adv^r to lion. Viktor P. Karpov, Moscow’s trolpraposak conuuned in letters 
Secretary of State George P. Shultz, chief negotiator at the Geneva nxJ^uTSmged by President 



m 




said in a brief statement made 
available fay the U.S. Embassy that 
the two sides would continue the 
talks Tuesday. 


arms talks, smiled broadly as he 


emerged from the yeDow stucco Gorbachev. 


recently exchanged by President 
Ronald Reagan and Mikhail S. 


building. 

The Americans, including Mr. 


No other information was made Nice, Max M. Kampdman, the 


Reagan May Tighten 
Sm^^Embargo on Cuba 
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. .. By Robert Pear 

Sew York Times Service 

WASHINGTON — President 
Ronald Reagan plans to tighten the 
UR economic embargo of Cuba 
that was first imposed in the early 
J 960s; administration officials have 
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The staff of the National Securi- 
ty Council has prepared a directive 
providing for stronger enforcement 
of the embargo, which prohibits a 
broad range of financial transac- 
tions with Cuba. 

The new roles would further re- 
strict the fiow of funds to Cuba in 
the forms of gifts and family remit- 
tances, the offi cials said Sunday. 
The purpose is to deny Cuba hard 
currency -and American goods it 
how obtains by circumventing the 



The discussions were proposed 
by the Soviet Union as cate of a 
series of trilateral talks leading up 
to a meeting in the United States 
on Sept. 19 and 20 between Mr. 
Schultz and Foreign Minister 
Eduard A Shevardnadze. 

The Sbultz-Sbevardnadze talks 
are likely to determine whether 
there will be a meeting in Washing- 
ton later this year between Mr. 
Reagan and Mr. Gorbachev. 

Thai decision, acconfing to Sovi- 
et and American officials, rests to a 
great extent on whether the talks m 
Moscow this week and the regular 
arms control negotiations in Gme- 
va, scheduled to resume early next 
month, can narrow the differences 
over such key arms control issues as 
the . American development of 
space-based missile defense sys- 
tems . 

The pmprae of the Moscow 
talks, as outlined by Soviet officials 
in in Washington last 

mouth, was to try to identify areas 
of congruence in the latest Soviet 
and American proposals, Western 
tii p|niMK said. . 

American and Soviet officials 


mu 




Aha Mwoulwn/lwan 

ISRAELI AIR RAID — A Palestinian fighter walked through the rubble left try an Israeli 
attack Monday on guerrilla camps in the Bekaa area of Lebanon. The Israeli military 
command said the raids were in retaliation for a rocket attack on northern Israel. Page 2. 

Lebanon Christian Leader Wounded; 
Tanks Massed to Help Quell Revolt 


By Nora Boustany 

H'askmgiori Post Service 

BEIRUT — A nephew of Presi- 


At the same dme. officials said. President Fidel Castro of 
Pihe administration wffl soon an- Cuba has began a drive to 

Jnouncc new steps to help long-term . m u- , U l ,i.!irinf J j»- ' 

political prisoners who want to [ ldb ^^ y0 L?^ ,d ^‘ 
n om e to the United States horn honesty and waste. Page 3. 
Cuba as refugees. 

Those proposals would require, “extorting money” from Cnban- 
the cooperation of Havana and it Americans as a condition of letting 
was not immediately dear what in- their relatives leave the island. Such 


have said they expected the talks to dent A®™ Gemayel of Lebanon 
produce no breakthroughs, but that was shot and wounded in an assas- 
they might hdp focus attention on sination attempt Monday, and 
areas where general agreement massed along a coastal 

could be reached in time for a sum- highway north of Beirut after an 
tnh meeting in late November or inconclusive revolt by Christian 


Decem b er. 

A senior Western diplomat said 


militia factkms. 

The convoy of Fuad Abu Nader. 


centrve Fidel Castro, the Cuban 
leader, would have^ for. Treeing the 
prisonersin the way envisaged by 
Wadiin^oC' HOwcvavSlateDe- 


tyments are said to range from 
>,000 to $30,000 far each Cuban 
eking an exit permit. 


State Department officials^ said .-the .Gcneyn taDcs forward. 


last week that because of the limit- a former commander of the main 
ed time remaining tlus year, it was Christian militia, the Lebanese 
unlikely that a full-fledged arms Forces, was ambushed by unidenti- 
cootrol treaty could be negotiated fied gunmen in the Dora suburb 
But he said it might be possible just north of east Beirut. He was 
to reach interim agreement on returning borne after an overnight 
some issues, including reductions meeting called to end Sunday’s 
in medunxMange missiles, or a gen- daylong battles among rival groups 
oral understanding that would push within the Christian militia. 



Militia sources said the program 
was aimed at sending home 2,000 
fighters who were deemed unquali- 
fied, thus depriving them of their 
monthly income. 

Mr. Geagea said Monday that 
this explanation had been used as a 
pretext to revolt by those standing 
to lose from the regulation of such 
previously uncontrolled activities 
as tax and customs collection. 
These now are controlled by the 
Lebanese Forces. 


Court Overrules 
2 Key Clauses 
On Detention in 
Pretoria Decree 

By Alan Cowell 

Ne **■ York Tunes Service 

JOHANNESBURG — The Natal Province Supreme Court in Durban 
ruled Monday that two key parts of South Africa’s emergency decree, 
permitting detention without trial, were invalid. 

Lawyers said that if the ruling survived an appeal by the state to the 

appellate division of the court and was upheld in other provinces, it could 
force the authorities to release the estima ted 10,000 people who have been 
detained since the emergency was proclaimed on June 12, because the 
detentions would be illegal. 

The r uling was the latest and most far-reaching judicial challenge to 
tb estate of emergency, which was proclaimed to try to excise protest and 
violence from South Africa's restive black townships. 

Since the decree was imposed, the courts have become one of the few 
avenues of challenge available to those who oppose it 

In the past, however. President Pieter W. Botha has overcome such 
challenges to his writ by issuing new regulations, under the emergency 
decree, to circumvent court rulings that oppose it. 

On Aug. 1, for instance, he amended the emergency regulations to 
restore powers to divisional police commanders whose authority to issue 
emergency regulations had been overturned in the courts. 

The Natal court ruled that Mr. Botha had acted beyond the powers 
available to him under legislation 
permitting South Africa's president 

to order a state of emergency. A „ gmls* Wsttt/V 

The first clause ruled invalid per- /illcfUEU OCX Jo 
mils a member of the security ^ J 

forces to detain “without warrant C* __ ,xL A /*_* . 

of arrest” any person whose deten- jjOllill 

don is deemed “necessary for the J 

maintenance of public order or the Tg • J 1 rr 

safety of the public or that person i\£U Q jGCL LOWfl 

himself, or for the termmaiion of 

the state of emergency.” Rente* 

The second clause permits the LISBON — Angola’s Defense 
minister of law and order, Louis Le Ministry said Monday that South 
Grange, to extend detention indefi- African troops attacked the strate- 


nitely as long as the emergency re- gj p town of Cuito Oianavale in 
mains in force. southeastern Angola on Sunday. 

The two regulations are comer- a ministry statement quoted by 
stones of the emergency decree, official Angolan press agency, 
since in the authorities’ view the ANGOP. said a South African bat- 
removal of perceived adversaries iahon backed by heavy artfflery 
from restive black townships and had attacked Angolan forces and 
from opposition groups improves shelled Cuito Cuanavale. The city 
the government's chances of reslor- ^ m Qtando Cubango province 


partment officials said that they the steps they were plannxng were 
had information indicatnig Mr. motivated, at the same time, by a 
Castro wanted to get rid of the humanitarian concern for the pris- 
prisonera, and that he had assured oners and by a desire to penalize 
independent negotiators of his will- Cuba far suspending a !984 agrec- 


ingness to release them. 


meat on immigrarioa between the 


4 fle .Gernwa talks torwarg. : • Mr. Abu Nader; 31, was wound- 
Mr. Reagan and Mr. Gorbachev ^ ihe leg and nine of his body- 
agrecd but November in Genera guards were wounded, three sen- 
that the Soviet leader would visit cutsly. At least 1 1 persons were killed 

Washington in 1986 and Mr. Rea- hfan^hile. the current Leba- and dozens wounded, 
pn would travel to Moscow a year aesc Forces commander, Samir A major cause for the fighting 
iausr - Geagea, bad tanks moved from was said to be displeasure with Mr. 

The two sides have been unable northern Lebanon to his seafront Geagea's approach to managing 
to set a dare for tire Gorbachev trip, stronghold of Fidar, 18 miles (30 militia affairs and his decision to 
Mr. Gorbachev has said repeat- kilometers) north of Beirut in case proceed with a campaign to pare 
edfy that a meeting this year would they were needed to help defeat the down the Lebanese Forces through 

See ARMS, Page 2 rebellion that broke out Sunday. a rigorous training program. 


Fuad Abu Nader 


In describing the effort to tighten two aamtiies. 


the embargo, a State Department 
official said that as presently en- 


UR diplomats in Cuba have 
been instructed to inform tire Min- 


forced, it had “some holes, some- istxy of External Affairs that the 


& HGfclUHf'.S 1 








chinks,” and that Mr. Castro was ! 

- India Leaders 
Leant to Live 
Under Menace 


By Sanjoy Hazarika 

Sew York Times Service 

NEW DELHI — The tnnnofl between 
Sikhs and Hindus in Punjab has had a ripple 
effect that has dumged tire way of life for 
man y politicians in this capital. 

The Punjab unrest has led to increased 
security in New Delhi, visible in the soores of 
new jeeps carrying policemen with semiauto- 
matic weapons at almost every major traffic , 
crossing and near the homes of political lead- 
ers. 

[A Sikh group p lanne d responsibility for 
the assassinati on Sunday of tire former army 
chief of staff. General Aran S. Vaidya, The 
Associated Press reported from Pune, India. 
The Khalistan Commando Force issued a 
stateme nt in northern Punjab state that said 
tire general was killed for ordering the assault 
by tire army in June 1984 on the Golden . 
Temple at Amritsar, the Sikh religion’s holi- 
est shrine. 

. . [The general was. cremated with full nrih-: 
fury honors Monday in Pune, 100 miles (160 


See CUBA, Page 2 


See ARMS, Page 2 


a ngotous training program. 


He said he doubted that his pre- the government’s chances of reslor- ^ m r , ia n * n Cubango province 

decessor, EKe Hobeika, who had ing quiet 

been removed from power, had any In the authorities’ scenario, a Cubans and MiGs are an Ango- 
direct link to the revolt program of tentative racial reform Inn town's symbols of two inter- 

Mr. Geagea and the rightist Pha- could be pipued once violence and twined wars. Page 2. 

Iangist Party removed Mr. Ho- protest had been Recced. 

bento, who is backed by Syrian, in. ™ llD S m Durban centered ] 85 miles (300 kilometers) north of 

heavy fighting in January. That, in Tsenolt a member of the border with South-West Africa, 

turn, led to the collapse of a Syrian- J" Democratic Front, the There were no details of casual- 

engineered militia accord and ^£8“}. nonparhamentary opposi- 

strained ties with Damascus turn alliance in- the country. Rebels from the National Union 

The Pha Iangist Party moved Tb e coali tion, which is support- for the Total Independence of An- 
swiftiy to contain that violence and “ °y conmumpy, church nnd labor goia, or UNJTA, who are backed 
the rift between Mr. Geagea and 0I S a mzatioiis, claims a following of by South Africa, said earlier that 
some of his colleagues in the execu- two mflhon. hw. Tsenolt was de- their forces attacked Cuito Cuana- 
tive committee oT tire Lebanese °° ^ ea > e rgflncy vale on Saturday night, destroying 

Forces. In March. Mr. Geagea bc |f n - radar equipment, anti-aircraft 

turned the nriHtia into an autono- State attorneys said he had al- weapons and artillery, 
mous body. See SOUTH AFRICA, Page 2 uNTTA has said that Angolan 


biggest nonparliameniaiy opposi- 

tfcmj alliance in-the : rauntiy. Rebels from the National Union 

pe coalition, which is support- far Total Independence of An- 
ed by community, church and labor UNJTA, who are backed 

organizations, claims a following of by South Africa, said earlier that 
two million. Mr. Tsenoli was de- forces attacked Cuito Cuana- 


Forces. In March. Mr. Geagea 
turned the nriHtia into an autono- 
mous body. 
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Pakistan’s Debatable Tslamization’ 

After 9 Years of Marginal Change, Seus Arguments Arise 


By Steven R_ Weisroan 

Sew York Times Service 

ISLAMABAD, Pakistan — 
Nine years after Pakistan started to 


rice of purdah, the secluding of 
women from public view that in- 
dudes covering tire face, is com- 
mon among women in most towns 


*<7" :■ J; 

. J 


imk its laws conform with the urban neighborhoods. But 
rw^iinp of Tciam ndigious and women in the upper classes and in 
political leaders agree that the the rural areas, where most people 
chan ges have been largely marginal hve, appear to have been unaffect- 

or cosmetic. e*^- 

At the same tinre, this “Islanriza- day-to-day life of most 

tion” continues to stir debate wommisnodinerait than itwa&T 
among poliridans, intellectuals, ““ Atnda liussam, a member of 
feminLs and Se> dexgy itself, and the Federal Legislature. “As a 


Among 1 


well-publicized 


steps was tbe enactmen t of a series “We are proceeding cautiously,” 
of “Islamic punishments” in 1979, sard tire minister ^of justice and par- 


iflometera) east of Bombay, as about 50,000 . . sprawling British-built bungalows. 


m 


people lined the funeral route.] 

Rjt^ano- of threats from Sikh militants, 
many of India’s best-known political leaders 
have been forced to curb public appearances 
and to be constantly guarded. 

Higher fences and walls are being boflt 
around tire homes of politicians, and police 


Doughs E. Currt**Th« Kir* York T«n» 

Mobile police forces are constantly on patrol in the Indian capftaL 

commandos patrol their yards, suspicious of The issue is sensitive. A police official 
visitors and often searching them and order- refused to talk with a reporter about security 
ing them through metal detectors. High- in New Delhi, and Li eutenant Governor ILL, 
powered lamps light the lawns of these Kapur’s office did not retain repeated phone 

vling British-built bungalows. calls asking for an interview. 

am a virtual prisoner,” Atal Bihari Vaj- Mr. Vajpayee, a graying, articulate man 
» a form er foreign minister and leader of who is regarded as perhaps the country’s 

N ational People’s Party, said as be re- most powoful orator in tire Hindi lan g ua g e. 
1 with a visitor over glasses of sherbet, said that tire security ring around him was 

; gov e r nm ent knows where I go, who hurting him politically, alienating dose sap- 


caJfing far tbe amputation of a 
thief's hand and for adulterers to 
be stoned to death. 

But these punishments have nev- 
er been carried out, officials say. 
For one thing, doctors have refused 
to participate in amputations. 

President Mohammed 22a ul- 
Haq harmed interest payments on 


Kamentary affairs, Iqbal Ahmed 
Khan, who is helping to direct the 
process. “Pakistan is not going to 
be a theocratic state ruled by 
priests with a divine mission." 

Many eqrerts and politicians say 
that Pakistan, founded by secular 
liberals trained in the West, was 


: s aQ ‘ radar equipment, anti-aircraft 

State attorneys said he had al- weapons and artillery. 

See SOUTH AFRICA, Page 2 UNTTA has said that Angolan 

government forces are preparing a 
major drive against its bases in the 
southeastern part of tire country. 

• m South African forces have re- 

ItniTUnmi peaiedly invaded Angola since 

UUXCiUUVU 1980. with Pretoria usually main- 

taining that its forces were attack- 
A-mSo** ing guerrillas of the South-West Af- 

rgumetm Arise rica People's Organization, which 

is seeking independence for South- 
West Africa, also called Namibia. 

In Pretoria, a South African mifi- 
taiy spokesman said he saw no 
point in commenting on “these lat- 
est allegations," adding that Pre- 
toria had been the target of Ango- 
lan claims for many months. 

The Angolan ministry statement 
in tbe ANGOP report, which was 
monitored in Lisbon, said South 
African air and land reconnais- 
sance patrols had also been detect- 
ed in sou thern Cunene province for 
the previous five days moving to- 
ward the towns of Cahama, Map a 
and Mufondo. 

It added that South African 
planes and helicopters had moved 
troops and equipment to north of 
Chiede, in Cunene province, and 
that motorized units were concen- 
trated along the border of Narmb- 
u n ia. 

Mohammed Zia ul-Haq Cuito Cuanavale, scene of the 

latest fighting, is a strategic point 
Mr. Khan and others do cite sev- for Angolan government troop op^ 


never destined to be a fertile eral results of Islanrizatinn, among erations in the largely UNITA-con- 


■ “I am a virtual prisoner,” Atal Bihari Vaj- 
payee, a former foreign minister and leader of 
tbe National People’s Party, said as be re- 
laxed with a visitor over glasses of sherbet. 
"The g ov e r n ment knows where I go, who 
cranes to meet me, I am under constant watch 
and scrutiny.” - 


v_tL 1 hr :^auj7ii n_ fc- ground for Islamic f undamental- them the new government taxes, trolled southeast, 

bank deposts as bang an un-Is- 1Qr ^ nn UNITA said Fn 


See PUNJAB, Page 2 


lamic practice. So banks now are ism * 
permitted to pay depositors a “I 
“profit” instead. vath 

Fears by some that all women proi 
wooid be forced to wear veils have “Tb 
not been realized, either. The prac- to a 


‘Pakistan is simply not a corner- 
nine or orthote country," » taws go to the poor. 


known as sakat unit ushr, on per- UNTTA said Friday that Ango- 
sonal wealth. Tbe proceeds of these 1&& troops backed by strong air 
taxes go to the poor. support and Cuban regiments were 


_ • -j Pakistan has created a special preparing for a major push against 

E5S25SS^!?KkE££' Federal »■“*“ Co “ rt - hfavinp. * UNITA rtionghold 90 


“The dergy has pushed this a^nda 
to advance its own power.” 


See ISLAMIC, Page 2 


miles southeast of Cuito Cuana- 
vale. 


Trove: 




Moscow alaModa : Kremlin Tries to Refashion a Drab Industry 


By - industry that produces them. 

Sew York Tunes Service . . 

The Kremlm is keepmg nmm about de- 
: MOSCOW — Outside Mo da, thjs c ify s tails; even die Ministry of Light Industry, 
hottert new store, the line stretches for which makes the garments Moda sells, re- 
blocks. Billed as the prototype of a new fused to allow an interview. But no one 


lode of Soviet fashions and overhaul the Services provide daring, well-made garments fabric samples in his small cluttered office. 


to the Soviet etile. 


“More and more people want to show their 


Vyacheslav Zaitsev, a prominent Soviet individuality through the dotiwstbey wear” 
designer, directs one of these establishments. Customers bear him out “I come here 

It is called Dam Modi, The House of Fash- often because of tbe modern deigns, high 
ion. and is in a nine-story building on Pro- quality of sewing and reasonable prices," 


^StiTS Sv^^ ^ win offer HSrlTE SnSTaS Moscow - ■ £j. d SS5JT 

stagnated fw years, saddled with a^^^avy 





T^ £1? 

mm 


Soviet consumers that the Kremlm nas techniques and a lack of incentives to solve 
pledged to create. its problems. 

So. fat; however, Muscovites are doing Now, under tbe leade r ship of Mikhail S. 
more eyeing than buying. Although the store Gorbachev, the Kremlin's short-range goal is 
itseff is ftghrttHie, its apparel is pedestrian. |q bring in a quick haute couture fe via 
“Window-dressing, . eyewash, no . chic shops selling clothes by Pierre Cardin, Yves 


ciotites," a customer wrote in a comment Saint Laurent, and European manufacturers- 
de foratio M were nice tat I For the long run. it wants to loosen the grip 
^ 0 ^%’t fiDd anything I really wanted." of central planners and make the system 


'w^fiflothov 


more responave to consumers. 


man said recently as he entered The boutique. ft, Russia, though, where the average 

“I didn’t know sudi a thing existed in. Mos- monthly wage is about 190 rubles, that kind 
C °W-" ... of expoidiaire is tardy feasible. Tbe new 

"The fashions are a bn ahead of the K nmlm push is to bring more modestly 
times,” said Lubov Osmanova, a student priced fashion to more, people. It is a goal 
from Sverdlovsk, as she exammed a black that Mr. Caidin. the French designer, wbole- 
and white coat with high, winged collar and beartedly approves, 
shoulders. And Varvara Salakhova, a Moi- -j vviU design clothes for people in the 
seyev dancer, said, “The prices are agnifi- stre^ not just for the privileged." Mr. Car- 


cantly higher, tat the clothes are significant 


din said during a recent visit Although be 
expects only modest sales the first few years, 



fashion in Russian, High-fashion ** not unknown in Russia. A ly different” ...... expects only modest sales the firs 

^ promise and' problons of the dozen or so Fashion houses operated under ^ “There is tremradous interest in tins kmd ■ 

gnv mi^ Y-eg^^b rig^ *™ tip tbe drab the National and Republican Ministries of of clothing, said Mr. Zaitsev, exa minin g See MODA, Page 13 
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Unresolved Trials Leave 1,500 Turks in Limlto for Six Years 


WORLD BRIEFS 


By Henry Kamm power. An elected civilian government Has 

New York Tima Service been in charge since 1983. 

ISTANBUL — More than 1,500 Turks . Mote than 1,500 people are pendants 
have been on trial before militar y courts tn a trial of officials and purported asso- 
since 1982, severely curtailing the defen- dates of the Confederation of ReTOMiUcm- 
dants' civil rights and freedom to work, ary Workers Unions, known as lhok, its 
travel and speak freely. Western diplomats Turkish acronym. . , . . 

and others tore say. More than 30 others are on trial in the 

, , , . „ , . , other case, in which the accused are l e a d i n g 

Tfc defendants, all of whom are free on ° ^ „ K Turkish Peace Association, 

bail, had tea innpnKMKd, man)- for years ^ m nmngthc country's most promi- 


■ beginning with the military coup in 1980, 
|Many have reported being tortured or oth- 
erwise mistreated and most say they have 
■witnessed mistreatment of other prisoners. 

1 The trials continue to draw condemna- 
tion from other countries, including the 


nent lawyers, writers and journalists, theat- 
rical people and scholars. 

The DISK defendants are accused of 
plotting to overthrow the constitution by 
force and of engaging in violence. The 
peace group’s purported offenses are orga- 


TJnited States, and international human „w,na m ppon and promoting propaganda 
rights organizations. for Communism. 

There are two main trials, and Western Ahmet and Reha Isvan, a couple in their 
diplomats and others say the cases are 60s, span both cases. Mr. Isvan, an Amen- 
eroding the interaarional credit that Tur- can-educated agricultural engin eer and 
key has been given for relaxing the severe mayor of Istanbul from 1 973 t o 1977, i* 
restraints imposed when the army seized charged with helping to organize a rally 


that ended in a riot in which 36 people were 
killed. 

He contends he merely provided the use 
of police radios to prevent the legal meet- 
ing from becoming disorderly. Hie spent 27 
months in prison. 

Mrs. Isvan, a teacher of English and 
farmer deputy education director of Istan- 
bul, was sentenced to eight years in prism 
for being on the peace group’s executive 
council. The sentence was voided in De- 
cember on a technicality and she was pro- 
visionally released after 37 months in pris- 
on. She denies any Communist leanings. 

Meanwhile, the trials continue, in regu- 
lar sessions whose atmosphere AH Taygun, 
a defendant in the Peace Association case, 
described as “Kafkaesque.' 


intdlectoals indicate that 2d Solidarity leader Gets Clemency 



have visited here as part of an inte rn a t i o nal widely among intdl .... , . 

ca mpaig n to get him acquitted. WARSAW (Rmu 4 - Adam MkM^a Ic^ disidy. was 


□ess. 


ss, limited to a sense of social response • . , . ,j 

Few defendants have been told what 

specific acts they are charged with. 

For people accused of Mowing Soviet sqwT woWa-half-year sentence m fttrezewo prison in northern 
orders, the Isvans and Mr. Taygcn speric Poland. He was imprisoned in February 19o5 akmg with B t^dan Lis and 
wistf ifiy of the United States. Two of the wiadvslaw Frasymuk for calling a flgtiogwde strike by su pporte rs of 
Isv-ans’ three ch3dren5ve there — adaugh- Sdhdaritv axainst increases in food prices ordered by tfc government 


bihty before he arrived at New Haven in 
1966, was awakened in the United States. 

**It was Vietnam days, the beantiful 
‘60s,” he said, recalling the antiwar rallies 
he attended. 

Although the Isvans and Mr. Taygun 
have spoken freely about their feelings to 
Turks and in the Turkish press, they say 
they fear speaking openly to foreigners 

may expose them to prosecution under 
another law. 

The peace group defendants are handi- 
because their lawyers, who had 


rdLed from prison Monday under a selective demzncyrm&sme <k 
creed by the Communist authorities, opposition sources saw. He was the 

second dissident freed under the measure. . ' , 

Mr. Mfchmk, a campaigner for the Sdidanty trades umon, had been 


.^,■1 ». 




After 37 rotmths in prison, Mr. Taygun, been charged in a separate udfctM rift 
43 years old and a leading theater director, the same offense, have now had their trials 
was among the last to be freed, in March, joined. This pots the lawyers among the 
He is a graduate of the Yale Drama School, accused rather than at the defense taWe. 
and such theatrical figures as the play- Accounts that have appeared in the 
wrights Arthur Miller and Harold Pinter Turkish press and that are circulating 


ter who is a doctoral candidate at 
University of Wisconsin and a son who is 
an engineer in Boston. 

Although he has little hope of being 
granted a passport, Mr. Taygun said he 
would apply. Bui he said he did not intend 
to seek asyiurn. 

“I will live and work primarily in Turkey 
as long as I live.” he wrote in a recent letter. 
“But I want that to be a result of my free 
choice and not a sort of punishment I iovc 


Mr. Ias.sSmer leader of Solidarity in Gdansk, was freed July 31. But 
opposition sources in Warsaw said they were concerned that clemency 
Would not be extended to Mr. Frasymuk, anotha fonntx Solidarity 
leader, who has been frequently punished for Tcbcflious behavior in 


prison. 


7 Israelis Ask Pardons in Arab Deaths 


my country too much, I find it too beauti- 
ful to be ‘sentenced’ to live in it,” 


Israeli Aircraft Strike Again at Bases 
Of Palestinian Guerrillas in Lebanon 


Reuters 

TEL AVIV — Israeli aircraft at- 
tacked Pales tinian guerrilla sites in 
the Syrian-controlled Bekaa area 
on Monday, the military command 
said. It was the second raid against 
targets in Lebanon in 24 hours. 

The Israeli command said the 
strikes Monday against guerrillas 
of the rebel Abu Musa faction of el- 
Fatah. the main guerrilla group in 
the Palestine Liberation Organiza- 
tion, followed a rocket attack on 
northern Israel. 

The guerrilla targets ranged from 
4 miles to 6 miles (7 to 10 kilome- 
ters) west of the town of Baalbek, it 

arid 

The planes attacked several 
buildings and vehicles in the 
camps, which have been as staging 
points for military action against 
Israel, the command said. 

All planes were reported to have 
returned safely to base. The pilots 
said they had scored accurate hits. 

Israel has vowed to strike against 
Palestinians anywhere and any 
time in an effort to curb cross- 
border raids and guerrilla attacks 
in its security zone in Lebanon. 

; On Sunday, Israeli aircraft, de- 
scribed by witnesses as helioop ter 
gunships. fired rockets at four guer- 
rilla sites in the refugee camps of 
Ain al-Hdweb and Miyeh Miyeh, 
on the edge of the port of Sidon. 

. Security sources in southern 
Lebanon said those raids badly 
damaged bases used by three Fatah 
factions, including Abu Musa’s 
pro-Syrian group. 

The raid on Monday was the 
seventh by Israel this year against 
tarots in Lebanon. 

Israeli helicopters attacked guer- 
rilla targets at Ain d-Helweh on 
July 10, and four days later fighter- 
bombers hit pro-Syrian guerrilla 
bases south of Beirut 



and Gaza Strip and have backed a 
Jordanian plan to spend $1.3 bil- 
lion for that purpose. 

U.S. officials and a numb er of 


Israeli aides hope that the Jordani- 
an development p ro g ram would 
ease political and economic ten- 
sions created by the Israeli occupa- 
tion, which began in 1967. : 

The FLO did not directly criti- 
cize the Jordanian program, al- 
though it was evident the attack 
against what it called U.S. and Is- 
raeli-backed plans included the 
Jordanian plan. In private, howev- 
er, Palestinian leaders are very crit- 
ical of the plan, and view it as an 
effort “to undermine the PLO's in- 
fluence in the occupied territories.” 
A senior PLO official said: “We 
are not against any plan to help our 
people, but we strongly believe that 

the Jordanian program at ex- 
cluding the PLO’s role from pro- 
grams to help the West Bank and 
Gaza and consequently to separate 
the PLO from die people.” 



JERUSALEM (Reuters) —Seven more members erf : the braefi internal 
security service. Shin Bet, appealed Monday for pres id e nt ial pardons in 
connection with the 1984 faffing of two Palestinians who had hijacked a 
bus, President Chaim Herzog’s office announced. Censorship forbids 
publication of their names. , - „ 

The requests for pardons coincided with the opening ot a police 
investigation into the deaths and charges of a subsequrait c over- up. The 
state radio said the police wanted to question several members of Shin 

Bet about the case. ,,, , . . . . 

Last Wednesday, the Supreme Court upheld pardons granted by 
president Herzog two months ago to the Sun Bet chief, Avrabam 
Sba Vwn r and three of his aides. 


& 


Finn Blames Bhopal Leak on Worker 

NEW YORK (Combined Dispatches) — Union Carbide Coro, has 


id it believes a disgruntle! plant wodeer was responsible for a leak of 
Hsonous gas at its plant in Bhopal, India, 


woe 


, in 1984 that killed more than 
4000 people. A spokesman said’ the company’s own investigation was 
centered on one individual, but he declined to identify the person. 

Union Carbide and its chairman, Warren M. Anderson, have insisted 
since shortly after the disaster that it could have been set o ff only by a 
ddibacate act But the statement Sunday from tte chemical company’s ; 
headquarters in Danbury, Connecticut, said for the first tone that it had 
been able to identify a suspect. , . , . ■" 

Ip Bhopal. Ranji, president of the Umon Carbide employees’ r - 

onion, deeded the charge Monday. (NTT, Ap) .^. 
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TANKER DESTROYED — An o3 explosion Monday aboard a tanker wafting to be 
scrapped at Kaohsumg, in southern Taiwan, killed at least seven persons, the police 
said. They said 84 shipyard workers had been injured, with 42 of them hospitalized. 


Texas Gty Rejects Spending limit 

SAN ANTONIO, Texas (AP) — Mayor Henry CSsnertw.-says jhe 
overwhelming rejection of a proposed limit on aty spending is. “an 
affirmation of the direction thedty is going.” 

With all precincts counted from. Saturday’s balloting, the vote whs 
75,576-38,135, or 66 J percent to 33 5 percent, against a prqpasrfto tint 
increases in dty spending to population and in fl a tion growth. Only 5 of 
the city’s 237 precincts voted for the measure, which was proposed by 
GA. Stubbs. Voters in Mr. Stubbs' own pr ec in ct turned down the plan, 
by 42 votes. 
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Cubans and MiGs: An Angolan Town’s Symbols of Dual Wars chess Game Adjourned in London 
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■ PLO Assads West Bank Aid 

Leaders of the PLO have de- 
nounced plans by Israel and the 
United States to improve living 
conditions in the occupied West 
Bank and Gaza Strip, describing 
the plans as attempts to perpetuate 
brad’s occupation. The New York 
Times reported from Badhdad. 

A statement by the Executive 
Committee of the FLO said such 
plans aimed at “achieving a de fac- 
4o normalization, of our people's 
[condition in accordance with the 
meeds of the Israeli occupation and 
-ax malting the Palestinian people 
£et used to occupation." 

■ Senior U.S. officials, including 
-Vice President George Bush, have 
called repeatedly for improving the 
-living conditions of Palestinians in 
the Israeli-occupied West Bank 


By David B. Ottaway 

Washington Past Service 

LUBANGO, Angola — It takes 
only a minute after landing at the 
airport hoe for a visitor to realize 
that he has arrived al a military hub 
for the Angolan government’s in- 
tertwined wars against South Afri- 
ca and Jonas Savimbfs guerrillas. 

The airport is packed with Ca- 
ban officers and soldiers saying 
goodbye to Cuban and Angolan 
colleagues boarding the returning 
flight of the Angolan national air- 
lines to Luanda and welcoming 
others who have just arrived from 
the capital. 

The roar of Soviet-built MiG-21 
and MiG-23 jet fighters, piloted by 
Angolans newly returned from 
Moscow, fiDs the air. They race 
down the twin tarmac airstrips, 
shoot up into (he sky and dreie for 
landings, only to lake off immedi- 
ately on another practice flight. 

All morning, again in the early 
evening and on into the night, the 
sound of the MiGs reverberates 
over the town. It serves as a con- 
stant reminder that a visitor has 
arrived at a major airbase as well as 
the headquarters of tire Army’s 
Fifth Military Region, covering 
Angola's entire southern border 
area. 


from the border with Namibia and 
roughly along the 15th parallel. 

The Cubans are not going farther 
south, according to the army chief 
of staff. Colonel Antonio dos San- 
tos Ndalu, “to avoid problems of 
charges of foreign involvement” 
He was apparently referring to pos- 
sible South African allegations. 

“The Cubans are there to stop a 
big invasion from South Africa,” 
he said. 

There was no sign of Cuban 
troops or even advisers south of 
Lubango’ s outskirts during a 250- 


mile trip by Land Rover down to 
Ondjiva, just 25 miles from tire Na- 
mibian border. 

The Angolans seem to be facing 
the South Africans and the guerril- 
las from the National Union for the 
Total Independence of Angola, or 
UNITA, atone down there. 

It is a cat-and-mouse game of 
war whose rules seen to include an 
Angolan avoidance of major dash- 
es with the more powerful and mo- 
bile South African units roaming 
the savanna in southern Angola. 

In Lubango, however, the Cu- 


bans are very visible in the streets, 
together with an occasional Soviet 
adviser. 

The Cubans and Russians are 
almost totally absent, however, 
from the Grand Hold, Lnbango’s 
premier social center and living 
quarters and restaurant for Ango- 
lan Army officers and out-of-town 
viators. 

The Cubans have separate quar- 
ters, one behind the hotel, and if 
the officers of the two allied armies 
mix socially, it is not obvious where 
they do it. 


Col card Ndalu said the Angolan 
offer to send home most of the 
more than 26,000 Cuban troops at- 
tached to the Angolan Army in 
exchange for South Africa’s with- 
drawal from Namibia was still val- 
id. 


But he said the Cubans in Cabin- 
da, Angola’s oil center, “are not 
part of the calendar.*' 

“We think if South Africa with- 
draws from Namibia, they will just 
put ah UNTTA people in Zaire and 
attack Cabinda,” he said. 


LONDON (AP) — 1 , . 

the sixth gm*. of his title defense against Anatoli Karpov on 
with an aggressive continuation with the white pieces. The game was 
amounted after 41 moves. 

For the first time in this title contest between the two Russians; Mr. 
Kasparov opened with o4 and Mr. Karpov countered with the solid 
Petroff Defense, also known as the Russian Defense. \ 

The winner of the title wiB be the first player to score six victories rcr 
12_5 points. The 24-game ma tch is being divided between London ana 
Leningrad. In the event of a 12-12 tie Mr. Kasparov retains his tide. 
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PETROFF DEFENSE 


SOUTH AFRICA* Court Overrules 2 Key Emergency Detention Clauses 


(Continued tram Page t) 

lowed his home to he used for 
weapons training, but the activist, a 
publicity secretary for the front, 
denied the assation. 

He was freed after Monday’s rul- 
ing and said: " Today was the 60th 
day of my detention. My first prior- 
ity is to be with my wife and chil- 
dren.'’ 

Lawyers acting for Mr. Tsenoli 
said they cabled the authorities af- 
ter Monday’s ruling, demanding 
the release of 70 more of (bar cli- 
ents. 


sanlt on the emergency decree’s 
censorship provisions. 

The newspaper publishers said 
they were sedrina the overruling of 
regulations prohibiting the record- 

rirfen^^^^OT^oycott action 
and other rules that permit newspa- 
pers to be seized by the authorities. 
The rules can also be used to bar 
reporters from areas of unrest 

The pu b lishe r s,' from the Argus 
Group, South African Associated 
Newspapers, and two smaller coo- 


lie nation’s violence and pro- 
test, which has claimed more than 
2,100 lives since September 1984, 
was said by the authorities to be 
easing. 

The Bureau for Information, the 
sole source of officially authorized 
news about the emergency, said 
that last weekend had beev the 
“quietest for two years." 

The bureau said in a statement, 
however, that three blacks died in 
mtenxjmnuinal strife near Hankey, 


Lubango lies on a line r unning 
from Namibe on the coast through 
Matala and Menaugue to Onto 
Cuanavale in the east that marks 
the southernmost deployment of 
Cuban troops. The line is 150 to 
200 miles (245 to 32S kilometers) 


In a separate case before tite Na- 
tal court, which is regarded by 
many lawyers as the most likely of 
(he sot Supreme Court drvirions in 
the land to challenge the authori- 
ties, publishers who print most of 
South Africa’s Fngtish-l-mgnagg 
newspapers mounted a separate as- 


otmpvia, wni amount vuir ¥» - l O^' Ol 

cents, argued that Mr. Botha had ToatngaWSpam last Dispute 
e xc eeded ms powers in promulgat- The Associated Press 

iM parts of the emergency decree VALENCA DO MINHO, Por- 
aff c cting news coverage. tn ^i — Nearly 200 Portuguese taxi 

The case was adjourned because drivers gathered at a border cross- 
of the «wffw ruling on d etention ing with Spain ion Monday to block 
without trial, after government at- entry of Spanish taxis in a dispute 
tomeys said they wanted time to oyer cross-border fares, the police 


in province, raising the death 

toU since the start of the emergency 
to mare than 220. 

The authorities have declined to 
say bow many people have been 
seced under the newest emergency 
decree, which is the second in a 
year. 

But the Detainees Parents Sup- 
port Committee, a human rights 
mestoring group, said in a recent 
st atemen t “detentions dduring 
1986 are running at a level never 
before experienced.” 

Apart from detention under the 
emergency decree, the organization 
said, “approximately 2JQQ” people 
had been detained under the na- 
tion’s anyhow pervasive security 
legislation. 

Those detained under the emer- 
;y totalled “an estimated 
"V* the group said. 
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sre iroured when two buses coffidedjf i f VTirkrrf ^ 
Bendd, a police spokesman saiff i**UfCI 3 
■aders. (Reuters) I I 


Seventy-two people iBed and 30 were ii 
in tite southern Nigerian state of 
Monday. Most of tike victims were traders. 

Prime Munster Mahathir bin Mohamad of Malaysia, whose 13-party 
National Front coalition won by a large majority is the Aug. 3 general 
election, announced a new 26-member cabinet Monday with only minor 
changes. (UPI) 
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Correction 


The amamt of a Credit Fourier issue still in the market was misstated 
in the Eurobonds column on Monday because of an editing err n r The 
amount was $40 mi ll 
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The Cortcotd Mariner Watch. 
Beautifully band in Switzerland. 


ISLAMIC: New Arguments Arise 


(Continued from Page 1) 

and religious scholars, to rule on 
whether the country^ laws are Is- 
lamic. Shariat refers’ to the body of 
Islamic law. 

But Mr. Khan acknowledged 
that the Shariat Court had maA» 
“very minor" changes. One new 
move has been to enact a measure 
calling for public floggings f ot car- 
lain crimes. Floggings regularly oc- 
car, but officials note that they are 
carried out under criminal laws 
that have been on the books since 

before the British left in 1947. 

The court is barred from examin- 
ing fiscal, personal, procedural and 
constitutional questions, and its 
decisions may be appealed to the 
regular Supreme Cowl 

But the Islamic law program re- 
mains highly controversial, espe- 
cially among women. 


Public o-itickm seems to have 
increased after General Z3a lifted 
martial law and eased political re- 
straints in December. Many now 


was 
Ians, has 


to unify Mos- 


to quarrels and vio- 
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Gramercy 
Park Hotel 


Distinguished 500 room 
hotel with excellent 
Restaurant, Cocktail Lounge, 
Room Service and Piano Bar. 
Overlooking Gramercy Park 
with newly decorated rooms. 
Singles $90-100 
Doubles $95-105 
Suites $125-200 

Group rates and attractive 
monthly rates available. 
Call Gen. Mgr. Tom O’Brien 
(212)475-4320 
Telex 668-755 
Cable GRAMPARK 
21st St. and Lexington Ave. 
New York, NY, USA 10010 
or call your local Utell office. 


should be observed. 

New arguments have erupted 
this summer as the Federal Legisla- 
ture, which was elected in 1985, 
moves toward passage of sweeping 
changes pushed by Prime Minister 
Mohammed Khan Junejo. 

The mam proposal would, for 
the first time, allow the Shariat 
Court to ex amin e and reject laws’ 
that govern fiscal dealings, as wdl 
as marriage, divorce, inheritance 
and other family matters. 

Although this measure would 
lature final say before 
could be changed, curies say 
die Lawmakers will be hard pressed 
to reject the advice of the court 
fma JQani, a lawyer and activist 
in the 450-member Women’s Ac- . 
non Forum in Lahore, said women 
“are about to take another step 
backward.” 

Among the laws she said would 
be rescinded wore curbs on a man’s 
power 
self or 

the advocates of such 
changes as “fanatics and obscuran- 
tists who don’t think about what is 
beneficial far society.” 



ARMS: U.S., Sonet Delegations Hold Tolks in Moscow 
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(Continued from Page 1) 
be pointless unless it produced tan- 
gible progress in reducing nuclear 


have die effect of delaying deploy- 
ment of American space-based 


i’s desire to develop a 
space-based missile defense system 
is one of the main issues of conten- 
tion in the strategic arm* taflre hi 
Geneva. 

Moscow has sought to check the 
development of the Reagan pro- 
gram, formally called the Strategic 
Defense Initiative. 

In June, Mr. Gorbachev pro- 
posed a reduction in Soviet strate- 
gic weapons linked to a 15- to 20- 
year extension of the 1972 ami- 
ballistic missile treaty that would 


r. Reagan, in his reply in late 
July, proposed a five- to seven-year 
delay in deployment of the weap- 
ons, accor ding to administration 
officials. 

American officials said last week 
that they expected to receive at 
least a preliminary response freon 
Moscow to the Reagan letter dur- 
ing the talks in Moscow. 


‘^mxwstructxve,’’ but noted 
they were reacting only to We 
press accounts and had not seen the 
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The talks, and even the ; 
of high-level American officials in 
Moscow, have not been mentioned 
in the Soviet press or television 


Western diplomats said . they 
d by the total news 


©S 


were puzzled 
blackout. 


^fsr, .-r 


Mr. Gorbachev’s only public re- 
sponse, made in a speech last 
month, was noncommittal Several 


They said one reason might be 
concern that news of the meeting . 
would conflict with Eaidy pessnnrs- . 
tic public statements about the 
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CUBA: ILS. May Tighten Financial Restrictions as Part of 1963 Embargo 


(Continued from Page 1) tatives of the Slate Department doing a favor for Havana “ty e ^ 
United Stales would like to send a and the Imm i gr ation and Natural- not considering doing anything 
team to Havana for two weeks, izatjon Service. The processing is to nice for Castro Cuba,” a State De- 
Siarting Aug. 20, “to interview cur- be limited topeopk who have been paitment official said. “What ap- 
rent and forma - political prison- in Cuban prisons for more than 10 pears to be an olive branch is really 
era” and to “facilitate processing” years for political offenses. just a recognition that these politi- 

of their refugee applications. . State Department officials de- cal prisoners have suffered long 
The team is to tndude reprean- that the United Stales was enough.” 


moeu. were euros on b man s T _ . __ 

PUNJAB: Security Changes Way of Life for Politicians 
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(Continued from Page 1) 
porters and shutting down 
soirees in the government 
“Earlier, senior bureaucrats 
would come tome to give me infor- 
mation because they felt I should 
'raise certain issues in Parliament, 
but after all tins security, (hey have 
just stopped," Mr. Vajpayee said 
with a shrug. 

The country’s parliamentary af- 
fairs minister sought to play down 
the affects of the h%h scorn ty con- 
stantly around him. 

ij They do their job and 1 do 
mme^” said HJCL. Bhagut, a New 
Delhi politician who has been 
placed on a p u rpo rt ed Sikh “hit 


Est” for his alleged role in anti-Sikh 
riots that followed the assaSSina- 
tion of Prime Minis ter Indira Gon- 
dfri by Sikh bodyguards. 

Mr. Bhagat strongly denied in- 
volvement in those riots, saying he 
haul instead saved many Sikhs from 
bring killed. Surrounded by securi- 
ty men, Mr. Bhagat makes the 
rotmds<rffeiscdnstitiraK^,recrives 
hundreds of viators arid suppli- 
cants at his Iai^e bungalow and 
campaigns for ins Congress Party 

colleapMs 

"The security hasn’t cramped 
style," Mr. Bhagat raid, at the- 
he acknowledged that visitors to fits 
home and offices must be searched 


with metal detectors and that thr 
number of rallies at his home had 
dropped. 

Security for more important 
■ leaders, such as Prime Minister Ra- 
jiv Gandhi and President ZjoL 

Singh, is much higher. The road 
before Mr. Gandhfs official resi 
deuce is dosed to traffic. 

Even nonpohhri&ns are on the 
so-caDed hit list andhave been pro- 


_ In addition, ftri mm ig t ra tio r 1 offi- 
cials said, Mr. Reagan plane to im- 
pose new restrictions on Cuban im- 
migration to the United States 
through third countries. 

The president, they said, intends 
to issue a proclamation that would 
prohibit granting preference in the 
i ssu an c e of immi grant vi-ms tn pay 
rie who hare left Cubaafteraspeo- 
died date. This would not affect 
immediate relatives of US. dti- 
who are not satject to n»- 
merical limitations, but would 
make it far more difficult fenr Cu- 
bans to come to die United States 
to work- 
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est of any nature whatsoever, direct 
f" or indirect.” However, adrnmistra- 
nent ones include KbusWt aaid Cn\*sometiaes_ 

Singh, the Sato historian and nov- onbargo^ byobtmmt® ± 
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Castro 'Crusade 9 : Root Out Greed, Indiscipline and Incursions of Capitalism 
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By William R. Long 

L<w Aigefcr TXims S^wr 
HAVANA — In lhe28th year of his revolution. 
President Fidel Castro has cast a critical eye on 
Cuba, and he has sees that all is not wdL 
Th in g s seem to get done badly, late or not at alL 
People do not always work hard enough or well 
. enough. Many are greedy or dh£onest_ 

In short, then: is not enough xevohxtionaiy fer- 
vor to suit ihe revolution’s limAy . 

And so Mr. Castro is demanding “rectifica- 
tion." He is waging what he cails a “gnat crusade” 
to rectify what he sees as being wrong with the 
Cuban revolution. 

_ lifetime to shape up, he says, to bear down. He 
is calling for a national straggfc g ainst 
inefficiency, labor indiscipline, corruption, crime 
and capitalistic deviations. 

Since April, in a series of public discourses and 
discussions, Mr. Castro has railed a going* “distor- 
tions and deviations” that he says most be recti- 
fied. He has sho ut ed, gesticulated, pounded on 
tables. 

He has given example after example erf what he 
says is amiss, and he has ordered Communist 
cadres, high and low, to find ways of setting things 

right. Cadres and workers, in turn, have held large, 

; meetings in all the provinces to the 


dirty finer 

said before the Communist Party’s Central Com- 
mittee in a spoeefa carried on television in late July. 
“I am convinced that what is suffocating us, in- 
fecting ns, choking us is not washing the dirty linen 
for fear that the enemy in Miami might find oot, or 
the imperialists, and use it to attack us. 

“I am convinced that Hignmang all these prob- 
lems out in the open within a socialist, revolution- 
ary exchange of criticism gives us tremendous 
strength.** 

Many of the problems that Mr. Castro has 
decried are remnants of small-scale capitalism in 
this socialist society. 

In a speech to a meeting of agricultural coopera- 
tive leaders, he told of an unnamed fanner who 
owns two trucks and maitas an “incredible” 
SI 50,000 a year from hauling fees. “Plus what he 
must earn in all bis dirty deals," Mr. Castro added, 
mlling the man an example of the “bourgeois 
enemy that has a mercantile mentality and wants 
to grow rich with the sweat of the revolutionary 
people." 

In another example of what Mr. Castro call ed 
neocapitafistic abuse, he said that another un- 
named fanner had made $50,000 in a year filing 
garfic at “peasants’ free markets." 

In May, the government abolished those mar- 


kets, where farmers had been allowed to sell excess 
produce for a profit since 1980. Now, all farm 
production, including what is grown an tens of 
thousands of private plots, must be delivered to 
the government. Mr. Castro said that the private 
{dots eventually will be merged into the govern- 
ment's cooperative farm system. 

“There are thousands of small fanners who have 
become rich." he said in a speech in June. “There 
arc thousands of (ruck owners who have become 
rich. There are tens of thousands of rich people in 
this country. 

“What are the consequences?” he continued. 
“They wiD bribe anyone; they wifi corrupt any- 
one.” 

And in another speech, Mr. Castro said a “new 
caste erf rich people" had emerged in recent years 
as self-employed Cubans buut businesses and 
small factories, often using government resources 
and stolen goods. In one case, he said, thieves stole 
a truckload of cigars and sold them “for a lot of 
pesos.” 

_ “A growth in crime was noticed but, at the same 
time, of most concern is the noticeable yearning 
for money, a profit spirit, a spirit of enrichment 
that was really invading our working class,” he 

fiiid 

Use of government property for personal gam 
must be stopped, he said. 


As an example, he told of a man who borrowed 
a 16-ton crane and two other government trucks to 
build a roof on a private house. 

He said that the man could sell Us house for 
$40,000, “and he wifi have a buyer because those 
who steal money in one way or another, and those 
who have large incomes that do not come from 
work, buy a house very easily." 

Mr. Castro has complained about abuse of “ma- 
terial incentives” for workers, such as excessive 
overtime pay and bonuses for surpassing artificial- 
ly low production quotas. 

Pay policies need to be revised and strictly 
enforced, be said, and the early revolutionary 
practice of voluntary extra work without pay 
should be brought back. 

Mr. Castro also has complained that too much 
work time is lost because of meetings, production 
bottlenecks and loafing. In many cases, he said, 
workers are patting in only four, five or six hours 
of productive labor a day. 

Absenteeism is another serious problem, Mr. 
Castro said. He cited a new textile factory in the 
city of Santiago where the absentee rate among 
workers was 25 percent. 

“We have not taught the people that the first 
duty of a revolutionary and of socialism, mid the 
first duty of the citizen, is to work hard and 


produce, 'with responsibility and discipline," Mr. 
Castro said. 

The factory, he said, look 21 years to build and 
still was not finished, and the row was full of leaks. 

Santiago hac unemp loyment problems, Mr. 
Castro bat “the more serious problem is 
bufidfog factories that we are not capable of bufld- 
ingwell. We are not capable of making it produc- 
tive once it is completed. We are not capable pf 
labor discipline.” 

Mr. Castro blamed many of the problems on 
moTwigert amt administrators. 

‘They have fallen into demagogic practices, 
because it is always easier to approve things and 
play the role of good guys than it fe to adopt a 
vigorous, serious, responsible, revolutionary and 
Communist attitude," he said. “Firmness and de- 
termination have been lacking.” 

Despite the somber picture that Mr. Castro has 
painted during his campaign, hehas vowed repeat- 
edly that the problems will be solved. “We are 
waging a battle and we must win," he said. 

But he has rmphasreeri that change will come 
gradually. 

“We do not want to cany .out a cultural revolu- 
tion here;” he said. “We do not want to solve the 
problems through extremist nythod s »nri stir up 
the masses." 
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InaPeoceful Grenada , 
Thoughts of Prosperity 

Some Economic Problems Remain 


By Joseph B. Treastcr 

New York Tima Service 

ST. GEORGFS, Grenada — 
Nearly three years after US. troops 
invaded Grenada and toppled a 
hardline leftist regime, this moun- 


tainous, jungle-covered Caribbean not ™ sight 


invasion six days later on Oct 25, 
1983. The trial did not start until 
this April, but legal procedures 
have been under way since shortly 
after the invasion and, with an ex- 
tensive appeal expected, the end fe 
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island with paradisiacal beaches fe 
regaining Us peaceful rhythm. 

“People are fading more relaxed 
now,” said Francis Alexis, a former 
law professor who came home from 
write to run in the elections 18 


“I tbmk people are generally 
worried that h has gone on too long 
and is costing the ooimtry a lot erf 
money and that somehow these 
'V said Keith 
former mathematics 


roo ntha ago that wtnniwi Awiyr a. professor at American University 
cy to fi ranada He ic nftw minister m Washington who now fe minis te r 


of social affairs. 

One ofthe big debates these days 
fe whether the annual calypso car- 
nival should continue to be held in 

BEPO^ER’SNOTEBOCK 

August or be shifted back to the 
traditional pro-Lenteo date in Feb 
or March. 

mtflt im p or t ant thing ," 


■•n: r - i" n said Leslie Pierre, the editor of the 
Sr. Lofc * weekly newspaper The Grenadian 
- ... fcjg Voice, “fe that people fed free." 

Mr. Pierre published one issue of 
hfe newspaper while the leftists 
were in power, then was jailed for 
more than two yean. Now there are 
five weekly newspapers inGrena- 
da, mrhuhng qim» p nhKnha d by the 
party erf Prime Minister Herbert A 
Blaize, one published by the former 
prime minister, Sr Eric Gairy, who 
was overthrown, by the leftists in 
1979, and one by the survivors of 
the revolutionary government. 

□ 

One cloud that still hangs heavily 
over Grenada fe the fate erf the 19 
persons accused erf killing the leftist 
prime minister, Maurice Bishop, 
and 10 others, touching off tireU-S. 
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for works, communications, public 
utilities, civil aviation and energy. 

D 

After the invasion President 
Ronald Reagan trumpeted Grena- 
da as a great place in which to 
invest and the White House orga- 
nized several junkets to show off 
the island. Businessmen could 
strike a Mow for democracy and 
make a profit, too, the pitch went 

The hoped-for avalanche of U.S. 
business projects has not material- 
ized. But Grenada fe doing better. 

Dozens of ‘Grenadians have re- 
turned from London and New 
York, where they had gone to live 
during the nearly 10 years erf politi- 
cal upheaval that followed jnde- 
from Britain in 1974. 



U.S. Farm Population Falls Sharply 


JoMfA EL Tngdv/Tht Nr*/ Yotfc Tini 

Renovation of the public fibraiy on Grenada is bong 
fiimnwrf by aid money from die Era-opean Community. 


up i 

visitors from 32,459 in 1983, the 
last year erf the leftist regunt 
□ 

The United States has poured 
more titan $80 ntifiion into Grena- 
da the inv asion and nrilKo ns 
more in aid have come from Eu- 
rope, Latin America and the Carib- 
bean. The United States also 
helped finish the international air- 
port that was started with Cuban 


money and manpower and por- 
trayed in Washington as a launch- 
ing pad for Communist aggression. 
In addition, the Americans have 
improved the erratic electric and 
water supply, rebuilt bridges and 
repaved major roads. 

The Wcdd Bank has lent Grena- 
da $5 tnilfinn to rehabilitate the 
island's tong-neglected farms and 
several European countries have 
founded nearly $250,000 through 
the Caribbean Development Bank 
for loans to fishermen, to buy and 
refurbish boats and motors. 

fit the last 18 months, officials 
say, unemployment has fallen from 
about 35 percent to about 25 per- 
cent. The economy fe not boommj 
bat it is growing after a 


of stagnation and dedine. Last year 
the growth was 3 percent. This year 
it is expected to be 4 percent 

On the other hand, a lack of 
hotel space — there are only about 
600 rooms — has kmt major U5L 
airlines from scheduling regular 
flights, government officials say. 

And Reason Lau, a 54-year-old 
businessman from HoogKong who 
in February opened a T-shirt fac- 
tory as a branch of a Barbados 
company, already is talking of leav- 
ing. He says be has been unable to 
shirts for less than than 
merchants can buy them 
abroad and feds he cannot start 
exporting “until our workmanship 
standards are up.” 


By Keith Schneider 

New York Times Service 

WASHINGTON — The U.S. 
farm population has dropped 11.6 
percent since the start erf the agri- 
cultural depression in 1980, ac- 
cording to a study published by the 
Department of Agriculture and the 
Department of Commerce. 

There were 5.35 ntifiion people 
living on farms in 1985, or 21 per- 
cent of the U.S. population of 238.7 
million, according to the study. In 
1980, the farm population totaled 
6.05 million. 

The percentage of people living 
m farms fe the lowest tn history. In 
1920 the farm population was 301 
percent. 

The decline that was announced 
Aug 7 was not the largest drop in 
history, said Calvin Bole, a popu- 
lation specialist at the Agriculture 
Department Tie steepest rate of 
decline was recorded from 1960 to 
1965, when the farm population 
(bopped by 21 percent, he said. 

But several regions of the coun- 
try had near record rates of dedine 
in the 1980s. Tie South and the 
West lost about 16 percent of then 
farm residents from 1984 to 1985. 

The number of blade farm resi- 
dents fell by half from 1980 to 
1985, bom 242,000 to 120.000. 

The study also said that the me- 
dian age of the farm population, 
which fe rising quickly, was 365 
years, as against a age of 

31.4 for the rest of the population. 
About 41 percent of the farm popu- 
lation fe 40 to 74 years old, and 
there are 108 males for every 100 
females, the study said. 


The study, “Farm Population, of 
the United States 1985," was based 
on a sample of 58,000 households 
across the United States, about 
1,500 of which were considered 
farm households, Mr. Beak said. 

The sample of farm households 
was large enough to provide fairly 
precise determinations of changes, 
he said. But, he said, the sharp 
declines in the West and South 
should be conadered statistically 
significant, not exact 
Specialists in agricultural eco- 
nomics and rural populations said 
the shar p drop in farm populations 
in the South and West was unusual. 

*Tm really surprised by the drop 
in the South,” said Brady Deaton, 
professor of agricultural economics 
at Virginia Polytechnic Institute in 
Blacksburg. *Tfs just hard to imag- 
ine that there was that big a de- 
crease in one year. 

“But if it’s true, the farm casts is 
m are severe than we had believed. 
It could be the accumulated pres- 
sure that has built since 1981 has 
suddenly caused a tot of people to 
male* a decision that enough fe 
f npngh and they left the land” 
Mil ton Coughenour, a professor 
of sociology at the University of 
Kentucky in Lexington, said: 

“The dariitw could be another 
indicator of the magnitude of the 
farm crisis in one aspect. It’s obvi- 
ous that a lot erf small, part-time 
farmers have either quit raising 
farm products that would have 
made them fanners under the defi- 
mtious of the study, or that because 
of combination of natural prob- 
lems or hard they didn't sefi 
enough to qualify as farmere. 


rorpartii 
alar commodities turn profitable 
they could come bock into the 
fa rmin g picture rather quickly.” 
The specialists said they expect- 
ed the dedine to quicken through 
the rest of the decade as the farm 
depression continued 
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$ Experts Say 'Contras’ Will Try to Seize a Town 


By Stephen Kinzcr 

New York Times Service 

MANAGUA — If Nkareguan 
rebels receive thnSlOO million that 
the U.S. Congress appears ready to 
agree to give them, they will work 
toward seizing an important town, 
according to diplomats, political 
leaders and mOitaiy anafysts in the 


CONTRA FORCES, 1979-85 

.(ESTIMATED TOWL COMBATANTS) 




In interviews conducted in Nica- 
ragua and elsewhere in Central 
America, the offiriab said they also 
expected the rebels to begin 
launching bolder attacks on mui- 


. i oe officials, most of whom have 

access to detailed intelligence re» 
1 tv. V nnrfs. said American manev would 
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ports, said American money would 
proboUy be used mainly to hdp 
the rebds counteract govenunent 
advantages in air power, intelli- 
gence capacity and officer training. 

“The contras need to take the 
initiative/* said an ambassador, us- 
ing thepqpular name for the rebels. 
“Fot the first five at six months 
after they start getting the money 
they will tty to make their paesaice 
much more strongly frit in various 
parts of tire country. After that, it 
will be thng to think about taking 
and holding.” 

Nicaraguan rebel officials say 
that if they receive tire $100 mflHoa 
sought by the Reagan administra- 
tion, they will spend it on new 
weapons, equipment and training. . 
American Green Beret nSKtary ad- 
vfeers are expected to provide train* 
mg in <maH squad and ex- 

plosives, the officials say. 

The rebds add that they intend 
to 
to 



—15,000 


1 — 10,000 


—5,000 


1985 

SOURCE: U.S. Department of Sttta 


'There is a slide toward militarism that 
could be leading Nicaragua to a tragedy 
without precedent in the history of 
Central America.’ 

— President diarco Vmido Ceneso of Guatemala 


a rebel enclave could be 
quickly reinforced and supplied 
with anti-aircraft "weapons to de- 
fend against counterattacks. Sup- 
plies could be browht in by sea m 
the case of Puerto Cabezas or from 

Honduras if tire assault were to 

supplies to units take place in Nueva Segovia. 



- - ■■■ * 


**• - 
• . r.--- 


inside . Nicaragua. They also will 
buy amly surface-to-air missiles 
- for use against Sandinfet hdicop- 
‘ ten as wdl as small arms and base 

it for thdr units. 

die efij^omats, political lead- 
and- militar y analysts inter- 
viewed said they expected the fight- 
ingin Nicaragua tost^j up. Among 
those who expressed alarm at tire 
prospect was Guatemala's new ci- 
vilian president, Marco Vutido 
Cerezo. . . 

■ “The titnatieffi is siteiing a criti- 
‘ cal fdiase/’Mr. Cerezo said. “There 
is a'ritoe toward nufitarism that 
ooold' he leading Nicaragua to a 
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as posable targets for capture: 
Cabezas; on the isolated Ca- 
ribbean coast, or one of several 
- towns in tire northern province of 


osir 


At other place, nnlitaiy anafysts 


In an interview before he left for 
New York late in July, President 
Darnel Ortega Saavedra of Nicara- 
gua said information he had re- 
ceived alro indicated that the rebels 
hoped to take Puerto Cabezas or a 
town in or near Nueva Segovia. 

Tie govcomxmt appears to be 
planning for increased rebel activi- 
ty around Puerto Cabezas. Last 
month, the dirt airstrip three was 
replaced by apaved runway longer 
than the rate at the international 
airport in M ana gu a. . 

Mr. Ortega said he expected air 
strikes, attacks on ports and more 
urban actions in the coming 
months. He said he agreed with 
Western officials who pred i cted 
that control of the air would play a 
vital role as tire war inteoafied. 

“Planes could cause us some 
damage,” Mr Ortega said. “We 
don't have intercept aircraft, so 
they could act with a degree of 
ty." 

15 


air power by building its arsenal of 
Sonet-made transport helicopters 
to 30 or more. A Sandinfet leader, 
Bayardo Arce Castafio, confirmed 
recently dial the government was 
continuing to sedc combat jets 
from the Soviet Union and other 
countries, but there has been no 
indication that any are about to 
arrive. 

The United States has indicated 
i( will not tolerate the delivery of 
Soviet MiG-21 fighters to Nicara- 

S a. Di ploma ts said the Sandinfets 
ve sought less powerful aircraft 
and remain interested in acquiring 
Osedrestovak-made L-39 trainers, 
which can be equipped with ma- 
chine guns and rocket pods. 

The rebels have used small 
planes to drop supplies to roving 
patrols, but do not have armed air- 
craft able to confront Sandinfet he- , 
licopters. They have only limited 
numbers of anti-aircraft weapons, 


but are expected to be provided 
. with many more if Congress ap- 
proves the pending aid padcage. 

Several specialists who follow 
the Nicaraguan conflict closdy 
said they believed both rides were 
now considering the possibility of 
launching pre-emptive strikes. 

_ fi flndinfet intelligence, both hu- 
man and dectronic, was described 
by all of the officials interviewed as 
clearly superior to that of the re- 
bels. 

‘Tbefepenetration of tire contras 
is very substantial," said an official 
with access to Western intelligence 
reports.” 

If Congress gives final approval 
to tire rebd aid package, American 

advisers will be legally permitted to 
work directly with rebel groups. 
Officials said one priority fe likely 
to be tire selection of 100 to 150 

S tential officers from the rebel 
ce. 

Diplomats and military analysts 
said they expected the rebels would 
first undertake more daring raids. 
"They can't keep hitting cotfee co- 
operatives , n a diplomat said. 
“They’re going to have to storm a 
barracks and blow it up, demolish 
same bridges or cat the Rama 
road." 

Tie Rama road connects the 
capital with Bluefiekfe, the largest 
town on the Caribbean coast. 

If such raids are successful, the 
contras are thought Hkeky to try to 
seize a town, perhaps for a snort 
time at first lire Sandinfets found 
this to be an effective tactic in their 
fight for power in 1978-79. 
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The Dollar’s Place 


The dollar has been swinging up and 
down in the foreign exchange markets, hut 
mostly down. The long slide that began 18 
I* months ago is continuing. In that time the 
value of the dollar, measured against the 
currencies of other countries with which the 
United Suites trades, has comedown about 
50 percent How far is far enough? 

At the peak of its rise, in early 1985, the 
dollar was grossly overvalued, and that 
overvaluation severely distorted the Ameri- 
can economy. It penalized American pro- 
ducers by nuking their exports too expen- 
sive to compete abroad, and it penalized 
j them again by making imports too competi- 
f t ; ve at home. But now, generally speaking, 
j' against most foreign currencies, the dollar 
is worth just about its true value in the 
goods that Americans buy and selL 
Of all the world's currencies, the three 
that have the most importance to the LLS. 
dollar are the yen. the Canadian dollar and 
the Deutsche mark. Canada and Japan are 
the markets for UJS. exports, as well 
as the leading sources of U.S. imports. West 
Germany does not rank as high in U.S. 
trade, but the mark has become the princi- 
pal currency in European trade and trans- 
A tlan tic finance. In American foreign ex- 


change markets more dollars are exchanged 
for marks than for any other currency. 

The UJL dollar still appears to be over- 
valued against the mark, but only by a small 
amount. Against the yen and the Canadian 
dollar it is now in about the right range. 

a Canadian dollar buys catly 72 VS 
cents, there have been murmurs that it, too, 
is low; but the test is its value in traded 
goods, and Canada is heavily dependent on 
exports of primary commodities — things 
like wheat, oQ and gas, whose low prices 
are reflected, entirely properly, in the ex- 
change rate of Canada's money. 

The UJS. economy is not running as well 
as most Americans would like, but the dol- 
lar’s price no longer contributes to the trou- 
ble: At its present level, neither U.S pro- 
ducers nor foreign competitors have reason 
to complain. The dollar is about where an 
ideal exchange rate system would put it 
There is no longer any reason for the gov- 
ernment to try to push it down, and there is 
not yet any reason to tiy to push it up. The 
dollar has arrived at that point, long sought, 
at which traders and government officials 
ought to regard any substantial movement 
in either direction as unwelcome. 

— THE WASHINGTON POST. 


Reining In the Money 


Exponential growth is Washington’s 
middle name. In two generations, the gov- 
ernment has gone from worrying about mil- 
lions to billions to trillions. In five years the 
national debt has doubled. There b similar- 
ly steep growth evident in the money curve 
for Congress. C am p ai g n contributions are 
Hooding out of the PACs, the political ac- 
tion committees that have sprung up on 
behalf of every imaginable special interest. 

Does Congress care? A bipartisan bill 
sponsored by Senator David Boren, an 
Oklahoma Democrat, and others offers an 
‘opportunity to control that soaring curve. 
Its provisions are so reasonable and clear 
;thai senators of both parlies should be 
embarrassed to duck and eager to vote yes. 
i Even in a sluggish economy, political 
i influence is a growth industry. 

‘ Consider the curve line for the total of 
j PACs. In 1975 there were 600. Now there 
»■ are 4, 100. an amazing array of interests. A 
■1 supermarket chain is represented by the 
; . Pigglv Wiggly Southern Good Government 
‘ Committee. A beer distributors' group em- 
ploys what is informally called the Six- 
PAC. Michigan blueberry growers have a 
\ PAC. So does the American Horse CoundL 
Consider the curve for the amounts 
. PACs contribute. At this point in the 1978 
campaign they had given SI 1 milli on. As of 
i June 50 the 1985-86 total was $66 millio n. 
Consider the weight of all those PAC 


dollars. In 1978 they comprised 12 percent 
of total campaign contributions. So far in 
this campaign they account for 24 percent. 

At present, each PAC can give each 
member 55,000 for each primary and gener- 
al election. Overlaps are frequent Several 
PACs interested in the same outcome can 
each give 55,000 to a candidate. There is no 
limit to the total amount of PAC money 
that any one candidate can collect 

The Boren trill would reduce the individ- 
ual PAC contribution from $5,000 to $3,000 
and limit the total amount a member could 
receive from PACs. House candidates could 
get $100,000. The limit For Senate candi- 
dates would depend on state population. In 
view of the PACs 1 muscle, these proposals 
seem modest The only sure reform b to 
wean politicians from private campaign 
money completely — with public money. 
One day Congress will recognize that need, 
just as the country has already accepted 
public funding for presidential campaigns. 

Meanwhile, the Boren bill would work 
important change. Had it been in effect in 
1984, calculates Common Cause, tbs public 
affairs lobby, PAC contributions to Senate 
candidates would have been cut in half. A 
half-empty swamp is hwaithW than one 
that b overflowing. The public will soon 
find out which senators want higher ground 
and which ones like the muck and smell. 


— THE NEW YORK TIMES. 


Laws lor the Banks 


f- 


Jake Gam has now abandoned his own 
bill, introduced hardly six weeks ago, for 
; comprehensive reform of America’s bank- 

- ing laws. As chairman of the Senate Bank- 
ing Committee, he has been working to- 

1 ward reform for some years — but wifi the 

- degree of uncertainty that this latest turn- 
about reflects. The record of die House 

■ Banking Committee has been no better. As 
. for the Reagan administration, it has tried 
.to stay out of sight altogether in this whole 
struggle. The current quarrel over tax 
! breaks for the under-taxed banking indus- 

■ try hardly touches the job of restucturing 
;thai urgently needs to be begun. 

The financial industry is changing very 
; rapidly, driven by two forces, tdeoommuni- 
cations and deregulation. Interconnected 
computers make it possible to move money 
;und to trade securities on a scale and at 
.speeds wholly new to the world economy. 
Deregulation has made the deposit system 
more profitable but less stable, and, since 
deregulation is also under way abroad, it is 
; vastly increasing the movement of funds 
■across national borders. The collision of 
these new practices with obsolescent bank- 
. ing laws is generating intolerable situations. 

Example: Goldman Sachs and Co., me 
[of America's most eminent inves tmen t 
■banking houses, announced a few days ago 
1 that it was negotiating a limited partnership 
.with a Japanese bank, Sumitomo. A gigan- 
tic operation, Sumitomo is larger than any 


UJS. bank There is nothing wrong with the 
marriage, but U.S. banking laws prohibit 
Sumitomo's American competitors from 
buying into investment houses. 

The two make a very powerful combina- 
tion: the lending resources of a big bank, 
allied to the great flexibility of an invest- 
ment house to underwrite all sorts of securi- 
ties;, participate in mergers and acquisitions 
and deal on its own account If it is proper 
for a Japanese bank to make this kind of a 
connection,aoag)tiiobepxop&L}rAmen- 
can banks to do fie same. And if U.S. banks 
are gang to do it, they ought to do it under 
sophisticated legal safeguards carefully 
adapted to current tircumstances. Instead, 
most of the big commercial banks are edg- 
ing their way toward some of the traditional 
functions of the investment houses by ex- 
ploiting the crevices and crannies in bank- 
ing laws passed half a century ago. 

Mr. Gam says he wants to devote the rest 
of the year to two urgent requirements: 
legislation to provide more money for sav- 
ings and loan deposit insurance, and to 
allow merger of failing banks across state 
lines. The needs of the S&L insurance fund 
and the problem of fading banks both 
count as crises, bat they are not isolated. 
They are aspects of a system of laws and 
protections that requires fundamental revi- 
sion. That revision now seems to have been, 
once again, indefinitely postponed. 

— THE WASHINGTON POST. 


Other Comment 


A Pacific Setback lor France 


Implicitly accused of perpetuating in 
New Caledonia a colonial situation con- 
trary to international law and ethics, 
France has just suffered a serious diplomat- 
ic setback at the hands at the Pacific Fo- 
rum. Pro-independence forces and their al- 
lies emerge strengthened The summit 
conference in Fiji demonstrates France’s 
growing isolation in the Smith Pacific. 

How can this dilemma be surmounted? 
How is aggravation of local, regional and 
international tensions to be avoided? How 
can the New Caledonian question — a bad 
precedent for France’s other overseas terri- 
tories and departments — be prevented 
■ from generating an international cabal? To- 
day the answer depends firstly on the gov- 
ernment of Jacques Chirac, which has taken 
big rides by reversing (the previous govern- 


ment's pohey of] independmee with associ- 
ation. The ultimate rid: is to botch decolo- 
nization without preventing independence. 

The decline of French in finance in the 
region that would inevitably follow would 
be all the more regrettable in that the New 
Caledonia outcome favored by the Forum 
countries would doubtless have helped 
calm the waves made by Fiance's nudear 
policy in the South Pacific. 

For the time being, Paris has lost a batik 
but not the war. 

— Le Monde (Paris). 


The 13 countries of the Pacific Forum 
and the Asian and African countries, in- 
cluding Indonesia, support the fight for 
independence from France. Asian and Afri- 
can countries should fully support the Pa- 
cific Forum's move in the United Nations. 

— The Indonesia Times (Jakarta). 


INTERNATIONAL HERALD TRIBUNE 

JOHN HAY WHITNEY, Chain** 1953-1982 


KATHARINE GRAHAM, WILLIAM S. PALEY. ARTHUR OCHS SULZBERGER 

Co-Chairmen 


LEE W. HUEBNER, PvbUsher 

PHILIP FOIS1E, Ewane Mm ■ WALTER WELLS, Edur • SAMUEL ABT, KATHERINE KNORR, 
and CHARLES MITCHELMORE, Depur* Editors • CARL GEWIRTZ, Associate Editor • 
ROBERT B. WHITCOMB, financial Editor • ROBERT J. DONAHUE, Mm ef Ae Ethanol Pages 

RENE BONDY. Deputy Publisher • ALAIN LECOUR and RICHARD H. MORGAN, Associate Publisher, • 
FRANCOIS DESMAISONS, Gradation Dbrxtor • ROLF D. RRANEPUHL, Attoera&g Saks Director 

International Herald Tribune, 181 Avenue Charies-dc-GauQc, 92200 Neuiliy-sur-Seme, France. 
Td: (I j 4637.93 jOO. T(kx: Advertising. 613595; Circulation, 612832; Editorial. 612718; Prodookn, 630698. 

Directeur de Ur publication: Walter N. Thayer. 

E&torjbrAsa: Michael Richardson, 5 Contahwy Rd. Singapore 0511. Td.472-7768. Itx RS56SB8 
M&tqnng Ptr. Asia ■ Mdcotm Qem, 50QauceO£rRaxL HongKong TeL 5-3610616. Telex: 61170 
Mmxw; Dir . : UK: Robin MacKkhan. 63 tang Acre. London WCL TeL 8364932 Telex 262009 
Gen. Mgr. W. Gerrrmy: W. Lonerboch, Fn e dridtstr. 15, dOOOFnetkfiet/ht TeL (069) 736251 71* 416721 
Pnt U.S-- Mkhod Corny, 850 Third Ave. Net* York, N.Y. 10022. TeL (212 ) 7528890 Teles 427175 
$A. ou capital dr I300.C0& F. RCS Netsare B 732021126 Comdssim Pariiinre Na 61337 J 
Q 1986. International Herald Tribune. All rights reserved. ISSN: 02948052. 



OPINION 



He Berlin Wall: 25 Years and Still an Ugly Thing 


W ASHINGTON — At first the Wall was a 
crude expanse of barbed wire; and even its 
sponsor, Nikita Khrushchev, called it “an ugly 
thing." Today it is a more normal-looking concrete 
and steel construction, if one can use the word 
“normal" for a barrier surrounded by explosives 
and automatic shooting devices designed to pre- 
vent people from leaving their country. 

Constructed after Mr. Khrushchev had unsuc- 
cessfully tried to end the four-power occupation of 
Berlin and sever West Berlin's links with West 
Germany, the Wall was designed to serve two 
purposes: to prevent the East German stale from 
collapsing aim to cement the division of Europe. 
Has it accomplished either erf these Soviet goals? 

In 1961 the survival at East Germany was in 
doubt Between 1949 and 1961, one-sixth of the 
East German population had “voted with their 
feet" for West Germany, by cresting the open 
frontier from East to West Berlin. In 1960 the East 
German regime began a harsh collectivization 
drive and in that year alone 200,000 people le ft. 

The flood threatened economic and political 
disaster. East Berlin justified the Wall as a re- 
sponse to Western attempts to “roll back” its 
Communist system, but it represented a desperate 
last resort to establish a workable East Germany. 

To some extent the Wall has forced the East 
Germans to come to terms wifi their Hfe, for the 
ample reason that they no longer have the option 
of leaving. Meanwhile, the government has taken 
pains to compensate for the absence of political 
freedom by endowing its citizens with a relatively 
robust standard of living, the highest in Eastern 
Europe. East Germany’s economic access is part- 
ly a result of German industriousness; partly, too, 
it is a product of significant economic assistance 
from West Germany through a multitude of spe- 
cial inter-German arrangements. 

Yet East Germany remains a schizophrenic soci- 
ety. Its citizens hear daily denunciations of the 
evils of capitalist West Germany, while at night 85 
percent of them watch West German tefcwston. 
Not only do they follow the exploits of the Ewing 


By Angela £. Stent 


deed, when Mikhail Gorbachev visited East Berlin 
in April, he did not, unlike his predecessors, even 
mention Berlin as a problem. 

Yet disagreements over the interpretation of the 
lUmTm agr fgmmt remain. The Soviets sav it applies 
only to West B erlin; the Western powers counter 
that it applies to East and West Berlin. 

Andfie Wall itself rsnains a source of trouble. 
Recently, for example, Third World residents seek- 
ing asylum have been encouraged by East Germa- 
ny to pour through the Wall into West Berlin, 
much to West Germany’s dismay. 

The Wall remains a symbol of the unresolved 
bitterness of World War H, a reminder that the 
stability of some East European oountries can only 
be guaranteed by forcefully preventing their peo- 
ple from leaving. It also reminds ns of disagree^ 


The writer, director of Soviet studies at Georgetown 
University, contributed this to The New York Times. 


r We Keep On Driving and Driving 


• • • 


family in “Dallas," they also watch programs an 
wnwe 


news and politics from West Germany that contra- 
dict the official government version of reality. 

Since senior citizens are the only East Germans 
allowed to travel to the West, it is difficult to know 
how many East Germans would leave were they 
free to do sa in a recent conversation in Moscow, 
an offici al asserted that the East German govern- 
ment had calculated that, if the Wall were t aken 
down, about 100,000 East Germans would leave. 
Western estimates are much higher. 

Since 1971 — when the Soviet Union signed an 
accord with the United States, Britain and France 
designed to regulate the city's status, formalize 
links between West Bedm and Bonn and keep 
BedinfiombeineasoaiceofEart-Westtension — 
the city’s status nas improved remarkably. Mos- 
cow has chosen to make it an “oasis of dfteate” in 
a desert erf deteriorating superpower relations. In- 


B ERLIN —On Wednesday 
the Beriin Wall will be 25 
years old. It changed die find, 
chaotic, postwar division of Ber- 
lin forever; it also changed the 
way new generations of Beriiners 
see their dxy and the world. 

The most painful experience 
for ^ Wf wtferoy m Bflst frgn n »ny 
is to discover how people come 
to terms with having fie world 
f orbidden to them, although it is 
just next door. East Beriin chO- 
drea become fascinated by the 
Wall as cariy as age 4 and spend 
much energy trying to create 
ways to overcome it 
One htttegiri came home from 
school one day with a painting. 
Her father, who could not re- 
member having talked with her 
about the Wall, asked her what 
she b ad painted* 

“Oh, Ss the Wall" 

And what was a bird doing on 
top of the WaE? her father asked. 
“He can fly over it." 

Another child’s picture of tire 
Wall included ants, which, he 
said could crawl under it Anoth- 
er, told that her father could not 
drive through the Wall at any of 
its checkpoints, came rushing in 
to him, exhilarated at her own 
genius. “Papi, Papi,” she whis- 
pered, “I have an idea. We drive 
along the Wall, and keep on driv- 
ing, and keep on driving, until 
somewhere it has to end." 


By Krista Weedumu 


West Beriin becomes, as one 
father says, “Disneyland.” Chil- 
dren see pictures and advertise- 
ments of Western products on 
West German television “and ev- 
erything seems new and fast and 
rich and -shining.” A daughter 
asks her mother, “Do they speak 
German in West Beriin?” 
Monika, sow 20, remembers 
the first time rite became aware 
of West Beriin: in 1972, after the 
Quadripartite Agreement took 
(Sect. and West Beriiners were 
allowed to rial East Beriin rela- 
tives for the first time since the 
Wall went up. A teacher warned 
her about fie evil people who 
would now be flooding die dty. 
“Remember,” the teacher said, 
“they are die class enemy.” 
“Later ” Monika said “1 went 
with my family to pick up my 
unde — whom I had never met 
— at the Palace of Tears.” Ural 
is the name East Beriiners have 
to a Luge glass building at 
riedriebstrasse train station 
through which Westerners enter 
and leave East Bedm on foot. 
“He came from what seemed to 
be a black hole, and it was the 
first timel really realized: There 
is something out there, some- 
place Pm not allowed to go." 
The Wall, schoolchildren are 


tirfd, protects them from the sort 
of fascists who started World 
War II and wanted in 1961 to 
send tanks over the East German 
border and do away with (he 
“Socialist Fatherland” forever. 
Later, children are taught that 
the Wall is a response to the 
American “rollback” policy. 

One boy was shocked when, a 
map showed Mm that the Wall 
encircled West Berlin, not East 
Berlin. “He couldn’t believe that 
It surrounds West Berlin, when 
he feds it is all around Mm,” 
Ms mother said. 

Nearly half of East Germans 
have relatives in West Germany. 
Some 85 percent have the West- 
ern world — via West German 
television — come into their liv- 
ing rooms every night Given 
these facts, and fie natural Wan- 
derlust of fie German character, 
the pain of ordinary people at 
having the world denied to them 
is debui taring. 1 heard it in the 
response of one young mother as 
she described telungha'chfldren 
why they cannot visit their 
grandmother in West Germany. 

“How can I explain to thou 
what I can’t begin to understand 
rnysdfT" she said. 


The writer works in the United 
States Mission in West Bairn. 
She contributed this comment to 
The New York Times. 


Wheat Subsidies: Hurt ah Ally and Help Moscow? 


C ANBERRA — A relationship 
such as the firm friendship be- 
tween Australia and the United 
States can only endure and strength- 
en with the good will and support of 
the people. For these reasons the 
Australian government has been at- 
tempting to raise in fie United States 
the profOeof issues involved in by the 
Dole and Daschle amendments. 

The extension of the U.S. export 
enhancement program (EEP) pro- 
posed in these amendments would 
have far-reaching consequences, be- 
yond the immediate and short-term 
effects they may have cm American 
fanners. In fact, the extension would 
be unlikely to achieve its goal of as- 
sisting U.S. farmers. 

Apart from the devastating eco- 
nomic impact on efficient wheat ex- 
porters such as Australia, Canada 
and Argentina, an extension would 
have serious foreign policy implica- 
tions, damaging America's credibility 
in its opposition to aiding and subsi- 
dizing the Soviet Union. 

American farmers, especially in the 
Midwest, are suffering very hard 
times, as are fanners in other export- 
ing countries. The fundamental cause 
of the rural crisis is the high level of 


By Bob Hawke 

The writer is prime minister of Australia. 


subsidies and support paid in Europe 
and Japan, as well as the United 
States, which encouraged oversupply 
and glutted world markets. 

The loss of U.S. export sales is due 
to uncompetitiveness caused by an 
overvalued U.S. dollar and by insula- 
tion of U.S. farm incomes from inter- 
national market signals. It has not 
been caused by Australia. 


The proposed extension of the EEP 
t the Soviet Unit 


to the Soviet Union and other mar- 
kets would increase the amount of 
EEP-subsidized wheat released on 
the world market. It is unfikdy that 
fie United States would make any 
significant gains in market, share, be- 
cause the EC subsidy mechanisms 
will match the U.S. price, as a matter 
erf course. Non-subsidizers such as. 
Australia would have no option but 
to follow the price down. 

America would succeed only in de- 
pressing the world wheat price fur- 
. ther, to the- advantage of fie Soviet 
Union and other importers. Ameri- 
can wheat farmers would not get a 
higher return; they would still get the 


Will Washington Join the Subsidizers? 

I N today's increasingly interdependent world, tus country Of sector of the high priority to 
economy is an island, and fie United States and agriculture are not The extensio 
exceptions to this rule. Overproduction and underconsumption are chrome * — 


target price. For Australian farmers 
the extension would be a body blow. 

Already the EEP will cost Austra- 
lian fanners $360 million next year. 
The extension is conservatively esti- 
mated to cost them a further $282 
million. All up, the cost to Australia 
would be more than $642 million — a 
third of oar wheat exports, 3 percent 
of our total exports. The effect on 
Australia would be devastating. 

It has been suggested that the 
United States is seeking to parallel 
the marketing practices of Australia. 
This is false. Australia, unlike the 
United Stales and the EC, does not 
subsidize its wheat exports. 

The indus trialized West most un- 
derstand fiat there are smaller West- 
ern nations, like Australia, fiat so 
depend on farm exports that it would 

provid^^at subsidies : Jknyjptins 
Australia has made on world markets 
come from selling wheat at unsubsi- 
dized prices. Rather than extending 
export subsidies, the United States 
should be working with Australia and 
other efficient agricultural producers 
to liberalize wood agricultural trade. 
We should be working for new multi- 
lateral trade negotiations that give 
l: ~ l “riority to agriculture. 

extension of the EEP to fie 
Soviet Union amounts to America 


al its long-term peril, give the impres- 
sion that they are. 

Australians find it astonishing that 
the Reagan administration, with its 
public commitment to the free mar- 
ket and free enterprise, is prepared to 
subsidize the Soviet Union at the ex- 
pense of American taxpayers and ef- 
ficient Australian fanners. 

Several Pacific island countries 
have moved to conclude fishing, 
agreements with Moscow. In fiejoint 
interests of the United States and 
Australia, my government has sought 
to deter this, urging them not to act 
from, short-term economic 

impera- 
tives. Washington will be seen as act- 
ing from precisely such imperatives. 
This is a fundamental contradiction. 

The plight of American farmers 
would be more effectively addressed 
by income support arrangements or 
lowered costs, rather than by driving 
down the world price of wheat Ex- 
tension of the EEP would offer little 
benefit to American farmers, while 
undenhining U.S. credibility. 

The Washington Post. 


Banks Fold 
As the Debt 
RatioSoars 
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By Hobart Bowen. 


meats over Germany's future. West Germany re- 
mains officially committed to reunification arm, at 
a minimum, to stronger ties with East Germany. 
East Germany says that the German question is 
dosed and remams wary erf political overtures 
from West Germany, even as it seeks to capitalize 
on its economic ties to Bonn. 

In summary, the Wall is a testament to the 
division of both Germany and Europe, to the 
unresolved question of Gemany’s future and to 
the lengths to which Moscow mnst go to maintain 
its control in Eastern Europe. As long as the Wall 
remains, the West must actively continue to guar- 
antee dose ties between West Beriin and West 
Germany. But it must also seek ways of reaching 
over the Wall to the peoples of Eastern Europe. 


W ashington — Last year, a 
record number 120 commer- 
cial banks failed in the United States. 
Tins year, says William Sektman, 
diflirman of the Federal Deposit In- 
surance Corporation, about 150 will 
fold, and the banks that are dosing 
are getting bigger. 

Of fie 14,000 banks in fie FDIC 
system, 1,400 (up from 1450 at the 
beginning of fie year) are on fie 
FDICs problem list, Mr. Seidman 
says. Experience shows that about 10 
percent of those on fie list ultimately 
go under, victims of a weak economy. 
The other 90 percent, he says, are 
strong and operating efficiently. 

But the weak 10 percent are a seri- 
ous manifestation of even larger 
problems: Moated debt and declining 
q uality of debt. The American econo- 
my is struggling to survive the highest 
debt-to-income ratios seen since the 
1920s. Across the board, debt is ris- 
ing: farm, consumer, mortgage, com- 
mercial real estate, corporate, gov- 
ernment, Third World. 

Even worse than the debt volume is 
fie way it has accelerated since 1980 
at an annual average of 12 percent, 
while the economy was expanding at 
a rate of only 8 percent. The debt 
total this year will be around $8 tril- 
lion, or twice the $4-iriHion GNP. 
For most of the post- World War H ' 
period the ratio of debt to GNP. was 
stable at less than l J times GNP. 

In Washingto n and New York 
there is fear fiat this engorgement 
puts the economy in a precarious 
position, inviting more bank dosings, 
mortgage foreclosures and corporate 
failures. Corporations are especially 
vulnerable because in finding new 
capital they have been relying signifi- 
cantly less on paid-in equity and 
mare oa borrowed money. 

In the past two years, economist 
Alan Greenspan estimates, there has 
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been a $20Q-biflion corporate swing 
from equity to debL A burin 
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juriness with 
substantial equity and tittle debt may ‘-v-’ 

be able to ride out bad times, perhaps r— - 

by cutting dividends. But one with a w- 
lot of debt may not be able to meet - - v: - 

interest payments, and will disap- r ---■ 
pear. “Equity is a cushion, and debtis ( v - 
a dill,” summarizes a Washington r :: - ■ - 
regulatory agency offidaL 
In a new bow entitled “Interest 
Rates, the Markets and fie New Fi- 
nancial World,” financier Henry 
Kaufman sees extreme dangers in 
this buildup (rf debt 
Mr. Kaufman contends that pow- 
erful vested interests — including 
hanks fiat pass fie interest rate risk 
on to the. borrower, and. savers .who 
have “tasted the dbdr of high interest 
rates” — are frustrating efforts to 
shape a policy to deal with it. Con- 
vemeady forgotten, he pants out, is 
the fact that some of these financial 
institutions have taken bad risks. 

Depositors do not seem to care, so 
tong as Unde Sam guarantees fie 
security of their money. 

The bubble could burst, in the view 


zx: 


a f sophisticated market men. Saysa 


highly regarded businessman: 
banks are losing their hijgb-quatify 
business, so they are reaching. They ‘ A J 
are making loans and taking nsks for £ ■ 

1 percent over the prime rate that 
I wouldn’t take if they gave me 50 
percent of the capital/' -j 

A housing industry official rites a 
shaky savmgs-and-loan industry 
treading on even thinne r ice than fie! 
commercial banks. Congress is. coh-. - 
ridering a request for an extra $25 
billion tn funds for the Federal Sav- 
ings and Loan Insurance Qnpbnt- 
tion, the insurer of funds in fie S&L& 

The official adds: “Most people win 
know say this is not enough.” ' 

Last month a House subcommittee 




on consumer protection and finance 
put out a report after extended hear- 
ings. It titoi the urgent need for a 
comprehensive evaluation of .the 


: 
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financial institutions. 

Banks. S&Ls and other financial 
inte rme d iaries, the report says, are 


“inherently fragile/ 

The viability erf a number of other. 


insurance-guaranty programs can be 
questioned. The Pension Benefit 
Guaranty Corporation, for example, 
is faced wifi a $33-bilhon gap be- 
tween assets and liabilities. 

While the problem is recognized in. 
and out of gove rnment, nothing 
much gets done about h. Washington 
stumbles along with ad hoc responses 
to one crisis after the next. . 

Because of the debt overload, Mir. 
Kaufman argues, a recession, any 
time soon cannot be risked. Hial de- 
mands a lower-interest rale policy 
and a slowdown of the effort to re- 
duce fie budget deficit in. fie tbort 
term. In addition, he caDsTor a revive ’ 
at of big power economic eberrdinar 
ticED. The latter appears to have 'M- 
teted since a good start laat 
September at the Plaza Hotd under 
fie aqgis of fie Group of Kve. 

The Wasldngutt Post., 
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S toms of the coos in international markets. Twy have been orouwt subsidizing a major rffrnmumta re- 
l by the agricultural programs of some industrialized countries in wrnen gjme. In the past it has led the cam- 
artificifl] incentives, in the form of subsidies, play an important rae. : naien to rexiray tn «snvi^j 



incentives, in the form erf subsidies, play ; 

The root Of the i — ” — **- — 1 - 

by fie! 

actual result has been h nightmar e L ... . 

more than a decade, has transformed itself from a net importer of foodintoa 
major subsidized exporter. During 1985 alone, Argentina lost about $800 
million in wheat and beef sales to the European Community. 

For several years the United States, Argentina and other producers haw 
unsuccessfully tried to persuade the Europeans to forgo subridjes fi ' fio* 
agricultural programs. Unfortunately, we have not persuaded them to cnangp- 
thdr ways. On the contrary they have steadily inoeased the prawke. Now, 
regrettably, fie United Stales appears ready to join fie subsidizers. 

— Enrique Candwti, Argentina’s ambassador to the ffmtof 

writing w The Washington Post. 


to restrict benefits to the Soviet 
Union, so as to discourage, fie diver- 
don df resources into nonpeaceful 
purposes. The Reagan administra- 
tion's vehement opposition to West- 
ern involvement m the Soviet gas' 
pipeline is just one example. This 
campaign was founded on principles 
of protecting Western ideals of liber- 
Vf ~~ liberty in markets and in the 
fu ndam ental realm of politics. 

These are not Ideals to be taken 
y, to be brushed off as dispense 
The United States will. 


1911: Texas Is Divided 

NEW YORK — A “Tribune" edito- 
rial reads: 'The closeness of fie vote 
oa the prohibition amendments in 
Texas arid fie sectional line-up which 
it disclosed have led to much specula- 
tion as to whether fie State may not 
exercise its privilege to split up into 
smaller commonwealths. As the 
Houston- ■‘‘PtaC points out. North 
Texas is arrayed against South Texas 
on theprofcmtion issue. In the larger 
northern section fie prohibition ma- 

: A A VO J ,L. .1 


con- 


trol the Legislature, and the Demo- 
cratic Party is more prohibitionist 
than anri*proP9itipaist. A situation 
may easily arise, therefore, which will 
drive Southern Texas into planning 
for separate statehood.” 


1936: Young Activists ; ' 
CHICAGO — Nearly a million’ 
young Americans,, members -.of jjfc 
Young Republican. National Fedetar. 
uoa, are swinging into a nationwide 
offensive to “fine up the new voters 
and fie young voters" for the Lan- 
don-Knox ticket They constitute the. 
first nationally organized association 
of Republican youth in the history of. 
fie parry. As such they are injecting 
an unprecedented .lesion at young 
men and women into toe Presidential 
campaign and it is predicted at Re- 
pubhean headquarters here that the 
icacrattou, active in every state in the 
union, will deride the issue at the 
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Sanctions Are a Sideshow; 
Talking Is the Real Work 

By Charles Krauthammer 
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W ASHINGTON — The workings 
of the Senate caUnrfar ank poetic 
justice have produced an exquisite co- 
md den . e e of issues on Capitol Hill: Nic- 
aragua and South Africa. 

Some anti-“conira" senators last 
week threatened to filibuster the $100- 
nrilHo a aid approved by the House and 
previously voted by the Senate. Most of 
them wore caught in a box. They also 


blade president was probably inevitable. 
Once it is dear that wfri te rule is finished 
— and if while South Africans have so 
decided, that leaves no one cm Earth 
believing otherwise — the only remain- 
ing question is bow to ensure (to what 
little extent we can) a non-catastrophic 
outcome. For US. strategic purposes, 
that means a non- C omm unist one. 

Communism for South Africa is not a 
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You picks your dictator, you takes 
your double standard Yet only one doa- 
ble standard, the president's, has had 
much attention. Ronald Reagan says 
that democratizing Nicaragua is so im- 
portant that, to hdp bring it about, one 
may impose sanctions that add to the 
burdens of Nicaragua's suffering peo- 
ple. Bat in South Africa, be says, the 
need to bring about democracy pales 
before the hardship that divestment 
vxxild cause its suffering people 

What has not been pointed out is the 
equal iBogic on the other ride. Senators 
Gary Hart, Alan Cranston, Edward 
Kennedy and others, so mortified at the 
U.S. attempt to dictate the internal po- 
litical structure of Nicaragua, are quite 
prepared to do a bit of dictating about 
the internal structure of South Africa. 
It would be fitting if the liberals’ Nica- 
ragua maneuver tied up their South Af- 
rica sanctions and left the United States 
with a policy of isolationism on two 
continents, (A compro mi se to avert both 
outcomes is in the works.) 

It would also be a pity. Sanctions mil 
not do much good, but they will send a 
powerful message to Sooth Africa’s 
whites. The case for sanctions is essen- 
tially moral: to dear the American con- 
science of commercial association with 
apartheid, and to impress the Afrikaner 
conscience with the gesture: 

Unfortunately it is not much more 
than a gesture. A total US. ban on 
South African coal, iron, steel, fruit and 
vegetables would deprive South Africa 
of about IS percent of its exports. 
Moreover disinvestment is already hap- 
pening without sanctions, as capital, 

which knows no color, flees uncertainty . 

The Reagan administration’s argu- 
ment that sanctums ate, to use Prime 
Minister Margaret Thatcher's words, 
immoral and repugnant is absurd. The 
only real case to be made against sanc- 
tions is strategic. Donald Regan made it 
in bis. ham-handed way: diamonds, 
chromium, pi«finmw t manganese and 
sea lanes. South Africa has a pio-West- 
em government; and if destabilized 
sanctions it might ooilapse and be fi 
lowed by chaos or, worse, communism. 

The problem with this logic is that 
national- and rac&consdpnsness among 
South African blades are now too far 
advanced to be turned back. Foreign 
Minister 15k Botha recently said that a 


party to celebrate its 65th anmversaiy. 
It boasts a “precious and unique rela- 
tionship" with the African National 
Congress, the most popular revolution- 
ary organization in South Africa. 

This is not self-flattery. The Commu- 
nist Party chairman, Joe Sovo, is also 
the chief of (he ANC military wing. The 
lowest estimate of SACP members on 
the ANC executive committee of 30 is 
13. What will South Africa lode like 
after the revolution? Such questions, 
replies Mr. Sfovo, “will be decided by 
the actual correlation of class forces 
which have come to power." 

Don’t we know. Which means that the 
main diplomatic objective of the United 
States must be to bolster those Sooth 
Africans who do not use phrases like 
“cocrdatiou of class forces” and will 
resist people who do. 

How? Sanctions are emotionally and 
morally necessaxy. and they might win 
us some points with nationalists, but 
they may already be beside the point 
Market forces are delivering the real 
economic blows to South Africa. The 
key issue is contact and leverage. 

It is time to constructively engage the 

Zulu chief, and 

sage should be to t^roo^immumsts 
among them: If yon want U.S. help both 
before and after the revolution, a Jess 
fraternal embrace of Communists would 
be appreciated. George Shultz has said 
he is ready to talk to Oliver Tambo, the 
ANCs president Secretary Shultz has 
quietly authorized the first ambassador- 
levd contact with the ANC in !-»«>»» 

It is not too late. The United States 
had a pretty bad record on the • 
of ties to Francisco Franco 
Antonio de Oliveira Salawn* and 
cello Caeuum of Portugal and even Ian 
Smith of Rhodesia. But neither Spain 
dot Portugal nor Rhodesia, now Zimba- 
bwe, took the road to Moscow. 

But it is late. And there are only three 
political alternativ es. That South Africa 
wil! become a Kenya (that chance prob- 
ably passed 25 years ago), a Zimbabwe 
(a -chance now passing us by) dr an 
Ethiopia (a rising prospect). 

Sanctions are a sideshow. They are 
a didactic toed, not a diplomatic one. 
Pass them, that get an with the real 
work in South Africa: talk. 

Washington Post Writers Group. 



BV BEHREMDT m H«* PorooJ (Anutarflam). 

Cartoonist, & Writers Syndicate. 


Tales of Prejudice, Clubs and a Justice 


N EW YORK — While the Senate 
was considering the nomination of 
William H. Kchnquist for chief justice of 
the United States, 1 was thinking about 
joining a boating dnb. 

Stay tuned for the connection. 

Senate investigators learned chat the 
deed to Mr. Rehoquist’s summer home 
in Greensboro, Vermont, bars its sale to 
a “member of the Hebrew race” and that 
when Mr. ttriwqnisl ^1oa*Hed hicPhoft- 
nix, Arizona, home to move to Washing- 
ton he sold it with a covenant barring 
non-whites from buying iL 
Mr. Rehnqirist testified that he bad 
been unaware of the restrictions in the 
deeds of bis homes. He swore that al- 
though he is a Supreme Court justice, he 
does not read the unconstitutional- 
clauses of agreements he signs. When a 
1974 letter to him surfaced that pointed 
out the Jew ban in the Vermont deed, he 
said he forgot that be knew that he lived 
in a house whose deed is fllegaL 
Put aside for a moment Mr. Rehn- 
mrist’s professional problems — or are 
they mental ones? — and consider, in- 
stead, my family's search for a swim- 
ming pool and sailing lessons for our 


By Rene Barth 

children. Although our vessel, a 13-foot 
(4-meter) Skipper, can scarcely be 
termed a yacht, 1 decided to explore 
yacht-club waters by querying Mauls. 

The first friend, I believed, belonged 
ton sailing dub on Long Island. It turns 

MEANWHILE 

out die doesn’t, hot her husband does. 
One of the customs of many boating 
chibs is that only men, the presumed 
captains of all famBy-owned ships, can 
be full-fledged members. My friend, an 
able seawoman, does not much Kke tins 
and she figured I might not, either. 

A second friend is a member of anoth- 
er yacht dub that die says she rardy 
frequents because it is “too social.” 
I didn’t understand what she meant un- 
til she translated “too social" as 
“WASFy," adding that she suspects that 
the dub wdcomes only a few people not 
of West European ancestry. 

Suddenly U like Justice Rehnquist, 
was recalling an uncomfortable mono- 


LETTERS TO THE EDITOR 


Harriman Probably Overstated the Policy Position 

Regarding “ Hartman's 'Peace That Never Was’ ” (Aug. 6) by Dm Cook : 


While I would not consider question- 
ing the accuracy of Don Cook's report- 
ing, I do, as one who served President 
Johnson as a special assistant, doubt the 
accuracy of Averell Harriman’s simplifi- 
cation of a complex set of facts. 

Ambassador Hamman was correct 
when he told Mr. Cook that Mr. John- 
son had dedded to get out of Vietnam. 
The president demonstrated this by his 
speech of March 31, 1968, in which he 
announced that he would not run for re- 
election. He hoped that the speech 
would lead North Vietnam to the bar- 
table both by his remarks about 
g and, more importantly, by giv- 
ing the Noth Vietnamese “face" as a 
result of his decision not to run agpin. 

After the speech the wheels began to 
turn for the opening of negotiations. Mr. 
Hamman and Cyrus Vance went to Par- 
is for the opening of .the negotiations 
that were scheduled by Hanes for May 
10. The negotiators were instructed to 
negotiate in the national interest 
So far so good. However, Mr. Ham- 
man conveys the impression that the 
president had also decided an a cease- 
fire and a troop withdrawal. 1 don't 
doubt that such a scenario may have 
existed as one of several possible ones 
for the president's eventual decision 
when die time was ripe for decision. 
Declaring a cease-fire, as Mr. Harriman 
reportedly suggested was the president’s 
policy, and bringing the troops home is 
dose to what had long been advocated 
by Senator George Aiken of VermanL 
However, what of the “national inter- 
est” which the negotiators were to keep 
in mind?. The president had also to con- 


sider the chaos and disorder that would 
arise in the country if such an action 
were taken. Against that background, it 
is bard to believe that a firm decision, 
such as Mr. Harriman is reported as 
having described, was ever made. 

As for the crystal ball-gazing regard- 
ing the effect of the plan, as described, 
on the eventual election of Hubert Hum- 
phrey, I leave that to the astrologers. 

Lon there be a misunderstanding, 
1 have long admired and respected the 
late Averefl Harriman, and I do not 
question the truth erf Iris beliefs. Many 
people around President Johnson were 
sure that in a given case their scenario 
would be the one to be adopted, but that 
was not always the case. 

E. ERNEST GOLDSTEIN. 

Vniars-sur-Oflon, Switzerland. 

Give Garcia a Chance 

On Aug. 6 you published an unneces- 
sarily pompous and unjust editorial, “A 
Year Later in Peru,” about President 
Alan Garda Pferez. No political observer 
should judge a president who has been 
in power for only one year. Mr. Garda 
inherited a tinned country that had suf- 
fered total rmgnwimgfiTiMit for 12 years 
by the military forces and for a further 
five years by weak men who would not 
or could not face the task. 

The edjWial should have considered 
what Mr. Garda had in brant of him. 
Hercules faced nothing by comparison. 
Mr. Garda is a good man trying to do 
something good for his country. 

JOHN BRYANT. 

Thanon-les-Bains, France. 


Innocent Among Thieves 

In response to “Robert Altman Forays 
Into Farce” (Weekend, July 26): 

Robert Altman is delighted that his 
film “Secret Honor" pleased both 
friends and foes of Richard Nixon. The 
film persuaded me, a longtime Nixon 
opponent, to view the former president 
as a simple American boy overwhelmed 
by the power manipulators who plotted 
his career: an innocent Quaker fallen, 
among thieves. The film makes it look as 
if Mr. Nixon's assmBatkm of the Amer- 
ican dream, with its stress on success 
and wealth, rendered him incapable of 
judging the motives and methods of the 
coterie that fostered and used him. 

GALE JENNY. 

Paris. 

On Comfort and Fashion 

7n response to “ Shoe Designer David 
Erins: Comfort First and Last" (July 15): 

For a brief period in the 1940s, wom- 
en's shoes had square, boxy toes, and 
were attractive and comfortable. Many 
women’s toes are more nearly square 

ed length). Butaince tJ^the style^m 
been pointed toes and high heels. 

' If the men who design women’s shoes 
had to wear them, they would design a 
more practical and comfortable shoe. 
Mr. Evins stresses comfort, yet he criti- 
cizes the wearing of running shoes by 
women. (Thank gnndneBB that running 
rimes are becoming stylish and accept- 
able) A discerning person would see the 
similari ty of the comfortable running 
shoe to the flat, wide-toed shoes worn by 
men. Why not for women, too? 

If Mr. Erins is sincere in wanting 


women to have comfortable shoes, I 
suggest that he use bis talent and pres- 
tige to help change the style so that 
women can walk in comfort and beauty. 

DONALETA S. ROBINSON. 

LeCarmet, France. 

Apparently Not Gay at AH 

After reading your review (Aug 1) of 
Robert Bauman’s autobiography, “The 
Gentleman From Maryland: The Con- 
science of a Gay Conservative,” 1 won- 
der why these unfortunate people con- 
tinue to call themselves “gay. Bettor 
yet, why do the rest of os? 

ROBERT ANDERS. 

Paris. 

U.S. Goods Must Improve 

Not a day passes without Japan and 
Europe being urged by U.S. officials to 
buy more American goods to help the 
United States right its disastrous bal- 
ance of payments. These people fail to 
explain what, aside from same farm 


nese and Europeans could really wish to 
buy from the united States. 

The days when American-made auto- 
mobiles, home appliances and other 
consumer durables were attractive are 
long gone due to shoddy quality and 
uninspired design. American best-selleis 
like blue jeans, writing instruments, soft 
drinks and so on are produced anywhere 
but in the United States. 

American manufacturers must stop 
feeling sorry for themselves. Only better 
quality and more imagination can regain 
markets abroad and at home. 

GEORGE FLORSHEIM. 

Brussels. 


ry. My chOdhood home bordered on a 
country dub which my parents were 
invited to join in the ’50s. They declined, 
saying that neither of them golfed, 
which was true. Later, my father, who 
was Jewish, told me that “the club had 
only one or two Jewish members and 
they wanted a new one to prove they 
weren't the bigots they really are. 
I wouldn't let than use me that way.” 

A few years ago Newsday canceled a 
party that it was planning at that same 
dub after executives learned from ad- 
vertisers that its membership policy was 
considered restrictive. 

When it comes to housing, we all 
know that blacks and Hispimics are 
largely relegated to specific neighbor- 
hoods in suburbs like those on Long 
Island, where three real estate agents 
were recently proved to have engaged in 
racial steering. But silence about bias 
tends to shroud the places where the 
richest people live and frolic — includ- 
ing some Manhattan co-ops and the Fire 
Island community of Point O’ Woods. 

The ruling class, except in a partisan 
fight like that waging over the Supreme 
Court, protects its own. Remember, 
though, it takes two rides to assure qui- 
et: the excluders and the excluded. 

If the exposure of Mr. Rehnquist’s 
real estate proclivities provokes any last- 
ing good, it maybe the loosening of lips. 
We have learned, for instance, that a 
deed to a Georgetown property owned 
by John F. Kennedy also contained an 
anti-black covenant. Ironically, one of 
the anecdotes I just heard is now Rose 
Kennedy joined a Palm Beach golf dub 
with many Jewish members rather than 
bock the anti-Catholicism of the country 
dub set featured in the society pages. 

Here are other stories that came my 
way in the last few days: 

• A “mixed” Upper East Side couple 
(Protests ’-Jewish) loved East Hamp- 
ton on Long Island but dedded to sum- 
mer in the Berkshires in Massachusetts 
this year. “We couldn’t bear to have oar 
children see playmates going off to dubs 
we couldn’t join.” the wife explains. 

• A distinguished male historian who 
is Jewish is interested in joining Man- 
hattan's (all-male) Century Chib. A Jew- 
ish friend and member has advised him 
“to gel nominated by a WASP.” 

• Said a Catholic Connecticut wom- 
an: “The only Jews who live near us are 
those with Christian-sounding names.” 

Four decades ago the novelist Laura 
Z. Hobson saw that anti-Semitism, rac- 
ism and anti-unionism all ran on the 
same track, the one that Justice Rehn- 
and some of his White House 
appear to consider first-class. It 
is a track an which the rights of working 
>k, minorities and women can make 
le headway. In “Gentlemen's Agree- 
ment,” Hobson described the sector erf 
society with the highest incidence of 
prqudice as “the very people who set the 
styles for the country m clothes and cars 
and salads ■ — and mores.” 

Now it is likdy that one of those style 
setters will be the dnef jurist of the land. 

Newsday. 
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Cover her mouth with your hand 
and see what happens to your friendly hostess. 


«P-» *v 
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It’s easy to put on a smile. Airline hostesses do 
it .all the time, unfortunately 

But a smile, that comes from the heart and is 

echoed in the eyes, can t be faked. 

At Thai we're veiy lucky. We can pick from a 
whole nation of girls whose warmth and natural 


friendliness is legendary, even amongst the most 
hardened of travellers. Not for nothing has Thailand 
become famous as The Land of Smiles. 

Every travel writer has said it, one way or another. 

The natural joie de vivre of the Thai people is 
irrepressible and infectious. And it makes not one 


iota of difference what you paid for your ticket 
From economy to first-class, the same spirit 
of courtesy, helpfulness and respect holds sway. 

Which is why our passengers say goodbye to 
us with a smile. 

And it won't be put on. ^£5) I flQi 

Smooch as sil] 
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As Taiwan Opens Politically, 
Opposition Is Divided, Unsure 


By Patrick L Smith 

International Herald Tribune 

TAIPEI — As Taiwan moves 
tentatively toward a more demo- 
cratic future, its political opposi- 
tion faces a challenge familiar in 
Asia: unpracticed in the responsi- 
bilities of power, the movement is 
ill-prepared to assume more than a 
limited share in it. 

After years of political isolation 
under the ruling Kuomintang, or 
nati onalis t party, Taiwan's opposi- 
tion groups remain deeply divided, 
even though a role as a legitimate 
force in national politics now ap- 
pears possible. 

Several months ago the Kuomin- 
tang began discussions with its do- 
mestic political adversaries for the 
first time since it arrived here be- 
fore the Communist victory on the 
mainlan d in 1949. 

By gradually removing some of 
the restrictions on political activity, 
the talks are intended to ease pres- 
sure for democratic reform among 
Taiwan’s island-born majority, 
which has lacked an effective polit- 
ical voice under tbe Kuo min t an g’s 
martial-law government. 

More broadly. President Chiang 
Ching-kuo, wbo authorized the ne- 


To varying degrees, similar pres- turn with a senes of ano^ivein. 
sures Tor political modernization ment protasis m the mid-1970s, af- 
are evident in South Korea and ter which it became known as the 
Singapore, as well as on the main- umgwa, a tom translated as out- 
land. Mr. Chiang has taken the side the party.” 
initiative, political analysts believe, Although independence remains 
in pan to control the pace and an underlying issue, according to 


direction of change in Taiwan. 


It is apparent, however, that the 
small but vocal groups that oppose 


NEWS ANALYSIS 


Mr. Chiang’s rule are not suffi- 
ciently developed to take full ad- 
vantage of what could be an impor- 
tant opportunity for them and a 
ranting point in Taiwan's political 
structure. 

Tbe two main opposition groups 
here, the Public Policy Research 
Association and the Opposition 
League, have been openly divided 
sines the second round of talks 
with the Kuomintang in June. 

The league views the association 
as too willing to compromise: the 
association considers tbe league 
too inexperienced. For the mo- 
ment, at least, both see further ne- 
gotiations with tbe Kuomintang as 
a political liability. 

“1 admit ihpt we're not mature 
enough,” said Kang Ning-hsiang, 


gotiations, appears to be prepanng who ^ associated with the policy 
for an era when political power will Ksaa ^ 1 “gut you see out 


be less centralized than it has been 
in Taiwan and in other traditional 
Asian societies. 


Bourgwba Gets 
Divorce in Tunis 


United Press International 

TUNIS — The 24-year mar- 
riage of President Habib Bour- 
guiba, 83, and his second wife, 
Wassda Ammar, 74, has ended 
in divorce, the government an- 
nounced Monday. 

The president’s office said 
that a Tunis court had granted 
Mr. Bourguiba’s request and 
tha t it had ordered Mis. Bour- 
guiba not to use the title of 
“majda,’’ which means first 
lady. The court said the title 
was revoked “because of state- 
ments and positions taken in 
violation of the constitution 
and without tbe knowledge and 
the authorization of the presi- 
dent of the republic.” 

Informed sources said this 
was intended to prevent Mrs. 
Boargmha, who is believed to 
live in Washington, from giving 
her opinionspublidy. In the 
past she has expressed her polit- 
ical views, some times critical of 
the government, to foreign jour- 
nalists. 
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priority now is democratization. Its 
current popularity appears to re- 
flect the impatience of Taiwan’s 
increasingly affluent population 
for political reform. 

The movement commands 
roughly a quarter of the votes cast 
in most island-wide elections. In 
beginning talks with the move- 
ment, Mr. Chiang has acknowl- 
edged it as a necessary dement in 
his long-standing effort to ensure 
stability through the “Taiwamza- 
tion” of the political process. 

Kuomintang nffidris assert that 
the role finaOy assumed by the op- 
position movement remains an 
open question. But they acknowl- 
edge that they are seeking to devel- 
op it into a kind of kryal opposi- 
tion, modeled in part on 
Japanese political system. 


the 


THE GREAT LEAP — Firemen in Chandigar h, India, display fractures sustained when 
tbe Punjab state fire marshal ordered them to jump from a truck during a midnight drill. 
Witnesses said the m ondial was drank, waved a revolver and made a fireman climb to 
toe top of toe fixe station to a fly. Tbe marshal was suspended for an mqrary. 


Homeless’ New Yorker, 
Feted in Soviet, Owns Up 

Man Made Famous by Moscow Admits 
He Has Job at Paper, Home in Hotel 


r 
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By Felicity Barringer 

New T ark Tones Service 

MOSCOW — Joseph Mauri ar- 
rived here from New York last 
week to be feted by Soviet press 
organizations as tile flesh- and- 
biood reality of homelessness and 
joblessness in America. 


ed his sdsB room for a se wing 
mom. Or be would step to consult 
with a Soriet companion, then re- 
peat, ‘The real issue is the home- , 
lesspeople in the United States.” 
The companion, Itma Andronov, 
is tire New York correspondent far 
the weekly cultural newspaper Li- 
teraturnaya Ga ze t a. Last fall, Mr. ; 
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ftit the many accounts here of teraturoaya i^ze^ ^ ia^Mr ; 
-Jr. !Lr. rt mit twn Andronov said, he made Mr. Mann 

famous in the Soviet Union -by 
writing about his eviction. 

Mr. Mami said he came to Mcs- 


pieces of information: He is neither 
exactly unemployed nor exactly 
homeless. 

Asked about this Saturday, Mr. 
Maori acknowledged in an inter- 
view that be has a job in New York 
that could bring him up to £35,000 
a year, if be wished to work, and 
that he lived in a West Side Man- 
hattan residential hold. 

- Mr. Mauri, known to marry Sovi- 
et ei fjrenR from his role in “The 
Man From Fifth Avenue," a scath- 
ing Soviet television documentary 
about New York, said he came here 
last week to crusade for New 
York's homeless because he knew 
his message would he welcomed. 
‘There was such a response 
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cow because Tm just trying to 
i little' 


Iraq Attacks Iran Refinery for 2d Time in 5 Dap 


problems in almost any developing 
country. And we’re ready to begin 
learning and to unite as a political 
group." 

The Public Policy Research As- 
sociation, the (rider and larger of 
the two opposition groups, has set 
up 1 1 branch offices over the past 
several months and holds five of 
the 3 14 seats in the national legisla- 
ture. 

More than 80 percent of the seats 
are held by nominal representatives 
of mainland provinces and are 
therefore not open to election by 
oative Taiwanese. 

The group’s leadership exercises 
little control over the five seats, 
according to opposition sources, 
and its representatives in the Legis- 
lative Yuan are often at odds. 

Neither opposition camp has 
produced more than a few leaders 
who have moved from a local to a 
national perspective. 

Nor does the opposition appear 
to have advanced beyond criticism 
of the ruling party and toward an 
alternative set of policies. 

The current opposition move- 
ment, which includes about 500 ac- 
tive members, according to inde- 
pendent estimates, traces its roots 
to tbe 1950s and 1960s. Its princi- 
pal demand then was a declaration 
of independence from the main- 
land, a proposition vigorously op- 
posed by tbe Kuommtang. 

The movement gained momen- 


Reuters 


MANAMA, Bahrain — Iraqi 
aircraft attacked Iran's Isfahan ou 


refinery Monday for the second 
time in five days in continuing re- 
taliation for alleged Iranian shell- 
ing of civilian targets. 

Iran said two persons were kfiled 
in the raid and a French-built Iraqi 
Mirage jet was shot down. Iraq said 
all the attacking aircraft returned 
safely to base. 

Slopping sources said that a 
Greek-registered supertanker was 


set by an Iranian helicopter 


attack in the southern Gulf on 
Monday, shortly after it had been 
intercepted by an Inman patrol 
boat 


The 357,000-ton Olympia Spirit, 
carrying a cargo of Saudi Arabian 
crude ori. was first interrogated 
over radio by the patrol southeast 
of Iran’s Abu Musa island, they 
said. 

Five minutes later the helicopter 
launched its attack,' starting a blaze 
in the .tanker’s steering gear, the 
sources said. No casualties were 
reported. 

The Olympia Spirit had left a 
Sand; A rabian oil terminal Sunday. 
It was tbe third tanker attacked by 
Iran this month. 

About 50 tankers have been at- 
tacked by Iran or Iraq in the Gulf 
this year. 

Hies aboard two of them hit by 


Iraq at Iran’s Kharg Island ofi ter- targets in tire past three weeks and 
mmal Thursday were reported have frequently hit residential ar- 


Monday to have been extinguished. 

Iraq last raided Isfahan, 210 
miles (3 40 kSometea) south of 
Tehran, Thursday after Baghdad 
said 74 rivihaiis had been killed by 
Iranian long-range dirflmg of tire 
.northern border town of Halabja. 
The A»««h toQ was later raised to 
86 . 

Kamal Kharrazi, head of Iran's 
War Information Bureau, accused 
tire Iraqis on Sunday of shelling 
Halabja themselves, to arouse their 
people’s anger and provide a pre- 
text for similar attacks on Iran. 

Both sides in the six-year war 
have esralated attacks o n a m iw imi c 


British Soccer 
Hurt by Riot 
biHotkmd 




Reuters 

LONDON — England’s hopes 


of being readmitted to European 
ady dam- 


soccer competition, already 
aged by fighting aboard two North 
Sea ferrys last week, have received 
a fresh Mow from British fans 
dashing with police in Amsterdam. 

fjigfash soccer officials recently 
had been saying they were winning 
the battle against hooliganism. 

But they awoke Monday to the 
news that scores of fans of tbe 
Manchester United team had gone 
on a rampage Sunday night in Am- 
sterdam’s red light district after 
their team lost, 1-0, to the Dutch 
t«>tn Ajax in a preseason match. 

Hairy Cavan, tbe vice president 
of the international soccer federa- 
tion, FIFA, said in a television in- 
terview in London that after these 
“serious events, quite frankly, 1 
cannot see English dubs being re- 
admitted to European competition 


for a very tong time.* 

Hie noting in Amsterdam fol- 
lowed fighting Thursday among 
150 fans of the Manchester United, 
Liverpool, West Ham and Everton 
wm m as they traveled on a North 
Sea ferry to matches on the conti- 
nent • 

Three persons ware stabbed, one 
person was seriously injured and 
the captain of the ferry tinned tire 



eas. Both Iran and Iraq have re- 
ported more than 100 civilians 
kSkxL 

Tins has aroused fears of a return 
to the situation that prevailed in 
tire first half of last year when hun- 
dreds of people died in air. artillery 
and missile bombardments of cities 
on both sides of tire from lines. 

The southern city of Basra, 

utaxty hit by I ranian artillery over 
the past two weeks. Iraq said m a 
communique that 11 persons were 
kDled there Sunday. 

Tehran Radio y»«4 Iranian air- 
craft bombed an Iraqi garrison 
northwest of ErtaL 200 utiles north 
of Ba ghda d, on Monday and that 
all tire plarUs returned safely to 
base. . 

Rome Minister Mir Hussein 
Moussavi of Iran said Monday that 
Iran’s conditions for ending the 
conflict had not changed. 

Tehran Radio quoted him as tefl- 
mg a visiting Turkish minister of 
state, Mustafa Tinaz Titiz: 

“Although we are in a stronger 
position in the war today, ours re- 
main the same logical conditions as 
before, and our forces are deter- 
mined to deliver their effective 
blows on the Iraqi regime until 
these conditions are fulfilled.” 

Iran’s conditions are a return of 
tire two countries’ forces to interna- - 
tional borders, “punishment” of 
President Saddam Hussein of 
as tire aggressor, and payment 
trillions of dollars in reparations. 


to say there was no such response 
in my country." . 

The Soviet press agency Tass de- 
scribed Mr. Mauri as a man “wbo 
first lost his job and then also be- 
came homeless." 

But in an interview, Mr. Mauri 


pialre my country a little better” 

“Over there/' he said, indicating 
the United States with a sideways 
jerk of his neck, “they- think Fm 
defective. But Fm not a defector." 

When be toRL tire story of Ameri- 
can indifference to tire homeless to 
Moscow workers, he received a ; 
sympathetic hearing. 

But in one group sesston, some 
Soviet workers, although seemingly 
appreciative of Mr. Mom’s wit and 
his initial efforts to address them in 
Russian, . nonetheless began to. 
question him closely about his un- i 
employment. 

One worker said he had lost his 
job, had been retrained and found 
new employment, and he asked „ 
why Mr. Nranri had not done the ... 
same. 

“As I said before, notall people .. 
are equal,” Mr. Maori replied. 
“Maybe you havemore brains than 
Ida” 
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acknowledged that he bad a job as 
a regular substitute mailroom 


worirer foe The New Yodc Times, a 
job with a variety of tasks, includ- 
ing loading papas into defray 
trucks. He admitted that he lived in 
a residential hotel but would not 
give tire address because, he said, 
he feared harassment. 

- He did not deny that if he ac- 
cepted all the opportunities he bad 
to work in The New York Times 
mailroom, be could earn about 
535,000 a year. But he said be suf- 
fered from chrome hepatitis that 
prevented him 'from working 
steadily. . 

“Would you call me employed?” 
he “After all, I'm over here 
it now.” He said he was anem- 
ias! fall when “Tbe Man 
From Fifth Avenue" was made. 

According to Jay G. Swardeudd, 
distribution director of The Times, 
Mr. Mauri is tenth from the top on 
aim of more than 400 regular mail- 
room substitute workers. With that 
priority, he could work five shifts a 
week for about 5680. 

He has worked 23 shifts so far 
this year and earned about 53,000, 
Mr.Swardaiski said. 

Several times, when questioned 
about his health and employment 
record, Mr. Mami turned the dis- 
cussion to iris eviction in 1985 fay a 
building owner who said she need- - 


Coalition Resigns 
La Turkish Cyprus 
In Economic Rift 


Reuters • 

NICOSIA — The coalition j 
eminent of the breakaway 1 
Republic of Northern Cyprus re- 
signed Monday after disagreeing 
ova plans to improve the economy. 

Prune Minister petyis ' Erogto " 
said he had handed his resignation 
to Raof Denktash. p resident of the_ 
territory, which is recognized only 
by Turkey. Mr. Denktash asked 
him to stay rat as a caretaker until a : 
successor is named, he said. * 

The end of Mr. Er oglu’s admin - t 
istration after 13 months followed 
weeks of argument over plans, seg- 


iXjr- 


77 


gested by Turkey, for tbe territory 
to introduce liberal • 


TO - 


economic pah- 
ries to attract foreign investment 
and reduce its dependence on An- 
kara. 

The minority coalition partner, 
tbe leftist Communal Liberation 
Party, was critical of the plans and - 
called on Mr. Eroghi to step down. 
His center-right National Unity 
Parra has 24 seats in the 50-mem- 
ber regulative assembly. 




Poland Turns Attention to Harvest 

Private, Primitive Farms Can Make or Break Economy 




Pam o f ffiigHdi tMm M a pehes ter United were r ound ed 

up by police after going on a rampage in Amsterdam. 


By Jackson Diehl 

Washington Past Service 

ROZALIN, Poland — Jozef 
Beza spent most of the first day of 
the harvest tins year fixing his com- 
bine, a faded, 18-year-old Polish- 
made model that he has been trying 
to retire for two years. 

Then he rested in its tirade, 
looked out at the hot sun blaring 
down on las flat, burnished fields 


determine whether the country 


prospers or slumps. 
This is' 


of barley and rye, and figured it . staple grains. 


isharwest time, and modern, 
urban. Communist-ruled Poland 
finds itself dependent on an older, 
privaidy owned and often still 
primitive agrarian economy. 

Everywhere, even in Warsaw, at- 
tention is foensed on the nati on's 
2.8 million farms and their crops of 
wheat, barley, rye, com and other 


to be a rare strong paint in - 
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ship back to England. 
Thi 


lursday night, on anotha fer- 
ry, 50 fans of Manchester United 
began fighting. Dutch police met 
that ship when it docked and es- 
corted the fans to Amsterdam. 

En glish te«tw« were banned from 
European oonmetition after the 
European Cup final in Brussels in 
May 1985 when 39 persons, most of 
them Italians, were killed during 
fighting between fans of Liverpool 
and Jizventus of Turin. Liverpool 
supporters were hdd largely re- 


sponsible for starting tbe fighting. 

Prime Minister Margaret 
Thatcher had said last month that 
English dubs might be readmitted 
to European competition within 
two years. 

She said soccer officials had been 
successful in preventing serious 
outbreaks of violence at matches 
last season and that Brititii fans 
had behaved tbemsdves during the 
World Cop last month in Mexico. 

Ted Croker, secretary of En- 
gland's Football Association, said 


Monday be was “disgusted and dis- 


appointed” by the Amsterdam riot- 
rid i 


ing and said that the association 
might consider canceling preseason 
matches on the continent. 

John Carlisle, chai rman of the 
influential Conservative back- 
bench Sports Committee, said that 
“there must be legislation to restore 
corporal punishment for this par- 
ticular offense. What is needed is a 
good sound birching, a long stiff 
sentence in tbe worst posable con- 
ditions in a miserable prison.” 


would Cake him and Ms son about 
three more days to reap Ms farm’s 
35 acres (14 hectares) of grain — if 
the weather and the gearbox hdd 
“It looks like a f airier good year if 
it stays this hot,” he said. “But you 
never know for sure until you’re 
out in the fields how good tbe crop 
mil be. A lot depends on what 
happens these days of the harvest 
If n rains, you can be hurt a lot” 
Like Mr. Beza, millions of small, 
independent Polish fanners have 
taken to their fields tins month 
with archaic or patched equipment 
and an anxious eye on the sun. Tbe 
results of thdr labor may largely 


National television news broad- 
casts a nightly update reporting 
what parts of fields have been har- 
vested and bow much grain has 
been purchased by state agents. 
Warsaw newspapers regularly pub- 
lish front-page pictures of chnming 
combines. 
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Outside the capital, country 
roads and even highways are 
dogged with the tracks and carts of 

small farmers firing their produce 
to market In some Grids, laborers 
can be seen hacking down rye with 
iron a ddes, and it is not unusual to 
come across a horse-drawn wagon 
piled with a huge haystack, its driv- 
er perched on top. 

In the cities, food markets are 
transformed by the late summer 
vegetable season that accompanies 
the grain harvest. Stalls nearly bar- 
ren m the faS and winter are over- 
flowing with produce, and dozens 
°f temporary stands line major 
streets and intersections. Cucum- 
bers, a luxury item that sold for 750 
ziotys (55) each in February, now 
can be had for 28 riotys (17 cents). 

Though official information rc- 
fli a ins fragmentary, economists 
and Western diplomats say Poland 
appears positioned to collect a 
large grain crop, dose to 24 nrilhon 
tons, for the fourth straight year. 

7hat means agriculture is likely 


economy increasingly plagued by r 
shortages and flagging production. V 

Already, Poland's farms have 
been a foundation of the country's : 
modest economic recovery in' die 
last three years and have held a 1 
tiring share of crucial exports to 
Western countries. : 

Total output has increased, by =: 
nearly 10 percent in real terms 
since 1982, and hard-currency a- ‘ 
pom lart year totaled $874 million. 

. “Agriculture has done better 
than any other sector, and they're ‘ 
quite proud of tids,^ a Weston .' 
diplomat said. 

Though most Polish economists 
share this optimism, even top Cam- ■ 
munist officials concede the rural 


by shea natural fortune, m the 
form of five consecutive years of 
good weather. 

Increasingly, Polish experts are r ; 
wanting that tbe country’s luck 
with weather cannot continue... 
When poorer conditions return, , 
they say, the effects of years of 
investment and worsening' 
and incentives for farmers 
quickly be fdt 
Reports by the Sjem, or parlia- . 

ment, and the official media recent- 
ly have detailed the signs of trouble 
m the country side. Whole prices for 
fanners have slipped, vital supplies^ 
of fertilizers and pesticides have" 
fallen off and machinery has be- 
come more difficult to obtain. ■ 
"The development of servfcs 
available to farmers and the rural 
populations has been lmsatikac* . 

tory,” said a report this year by the 

parliament. “Were this rituation to 
continue,’’ it concluded, .there ; 
could be “a deterio rating of the 
situation on the food market,” • 
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Togo Asserts Libya Bodied 
Plot to Blow Up U.S. Embassy 


. . The Associated Press 

" LOME. Togo — Interior Minis- 
ter Kpotivi Lade said Monday that 
authorities had uncovered a plot to 


yan Embassy” in Cotonou, Benin. 
The nine were arrested, the sun* 


ister said, as they prepared to carp- 

IZllt A.' ikfr 




plan to destabilize Togo and sever- 
al other African countries. 


The conspiracy was uncovered, 
he said, following the arrests July 
23 of nineTogdese in possession of 
31 pounds (14 kilograms) of explo- 
sives. ; . - 

According to one of the nine, 
Mr. Lade said, the explosives were 
provided by “a member of the Lib- 


can nation and a central African 
nation also were targeted .far at 
tack. He did not name ehhercobn- 
try but said the alleged plot was 
Part of a broad destabilization el-. 
ion. 


Mr. Lacte said the nine, whom he - 
did not identify, were arrested : 
J“°ugh tile cooperation of authori- 
ues of Togo and neighboring 
run. 
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By Ron Alexander 

ff« Torfc Timet Service 

N EW YORK— Tom Purvis, 24 
jears old, 6 feet 3 inches tall, 
250 pounds, winner of the title Mr. 
Oklahoma Body Builder of 1985, 
dad in gym shorts and on the verge 
of bursting out of bis T-shirt, 


- 1C > eojni-x „ trvfc oaw«ny nppea open a letter 

Her thsr» " \ a be3; fr 010 naoSher. 
Jiated'w^^iiS “Are you getting enough 
of his, a ju^ greens?" she wanted to know from 

;ai\c. Bui i-l “** back home in E dmon d, Ok lah o ma , 
hp- v . . , 1 . 1:1 u« a aJ* 'i Was he ever. In addition to the «a 


WXix bearing **%, 
11 a '-‘Dc arciua 

5 K 3 S 8 & 
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to. Maun W^,^* 
iyDt\ou haver^r^.^ 


counselors, male and female, of 
what is billed as the world's first 
Pro Muscle Body Building and Fit- 
ness Training Camp in Lawrence- 
vifie, New Jersey. On the plates: 
mashed potatoes, turkey, pasta, 
beef macaroni, mixed vegetables, 
fruit salad and dozens of hard- 


prised when the women «mm to a 
cafeteria dinner aB dressed up — 
high beds, makeup, the works," 
Misrioredt said. “They wanted to 
go oar for an after-dnmer drink. 
Then the guys started xo look cool, 
too." 

The camp, which opened June 30 
and ran through Saturday, used the 
facilities of Rider College. Each 
week a different instructor — .title- 
holders and s up er s tars of the body 
.building world — was featured. 
The Monday through Saturday 
package included training sessions, 
seminars, nutrition workshops, all 
the food you could eat, and all the 
pain you could endure. 

David and Scott Hurtle, 16-year- 
old twins, had come to New Jersey 
from Spartanburg, South Carolina. 
Both have hopes of one day becom- 
ing Mr. Olympia, die world's high- 
est professional body-budding ti- 
tle. “Most American guys have that 
ambition," said Scott Hartle. 
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yolks(^)^trf frra flwr^ peting in September for thethle of 

“Sr&f^r T SSfo! ^-A ge U.W« OTS oa<hC^ 

skimmed milk, apple juice and wa- 

Patrick Verbraecke&’s ultimate 

% “Just your basic training table 8°^ ** ®“* modest: Mr. Bdgium, - 

* food," s&David Zelon, 29 the l99 °- A physical training instruo Twins David (left) and ^ 
president, and one of three part- to* Vetbreecken, 22, read about 

ners, of Pro Musde ManagemenL j® Antwep, and arn^d ^ ^ week's guest instroc- 

^uck those yolks !” he shouted to on me Rider campus mote middle — - - 

the connsdots and the 45 campers of the night. TVe dreamed about 
— 37 men and 8 women — regis- Uns, to tram with the stars,” Ver- 
tered for a recent one-weA session, bcaedon said. “In Belgium, there 
The atShgcage of those ta^S are only body-bufltfing magazmes 
5500 one-week course was 25. and an occaaraal guest poser ” 

“We’ve brought the brawn of Ranji Stupak, 39, who lives on a 
California’s Muscle Beach to the r anch tit Santa ttarfawra, f!»Kf omia, 

East Coast," said Marc Misskneck, enrolled for two weeks. “I’ve gone 
the Pro Muscles executive director, beyond Jane Fonda and Raquef 
"The only way to learn about body Welch.'’ she explained, 
building is watching someone The campers had vaulted out of 
else." bed at 7 AM. At 7:30 AM. they 

The owners were also learning , ate a breakfast of fresh fruit yo- 



Edinburgh Is Aglow with Arts 


By Graham Heathcotc 

The Associated Press 


“Providing the wind isn’t blow- 
ing above IS to 20 knots,** Simons 


Human Nature," were the giants of 
the day. 

E DINBURGH — The world’s w arned The Scottish Enlightenment erf 

largest aits festival opened But not everyone was enlight- the 18th century, wbich is being 
Sunday with a parade led by 100 ened enough to be open to Simon’s celebrated at this year’s 40th In ter - 
Nepalese Gurkhas from the British The prospect of a museum in national Arts Festival, was the na- 

anny and with high school bands the sky provoked protests from lion’s golden agp- it was a nnu» 
from California and New Jersey. <aww; of the Scottish capital’s more when Scottish ideas in engineering. 

The festival, which continues un- conservative citizens. Protesters architecture, economics, philoso- 
til Aug. 30, features thousands of said they couldn't see (he conneo- phy and poetry led the world, 
performers frewn 30 countries and lion between the degam neo-classi- The formidable intellectual ren- 


performers frmn 30 countries and lion between the deganti 
more than 100 exhibitions. cal gallery and Simons’s n 

The Hceresmusik Korps Na 300 tal, air-jnessorized work, 
from Koblenz was the first West said she has called her 

German army band to perform at project “an aerial crown. I will be 
the festival, and it played the loud- ^ ^ in tegri ty of th 

est in the parade watched by an ©us buflding and call atte 
estimated 150,000 people. by malting people look a 


non between me elegant neociasa- The formidable inlellectuaJ rep- 

eal gallery and Simons s monumen- uiatiou of Scotland was bora in the 


capital in the years roughly 1730 to . 
1790 and Edinburgh was known as 
the Athens of the North, as of 


true to the integrity of this marvel- much importance to the culture of 


ous building and call attention to it 
by making people lock at the sky. 


Mixed in among the clowns, car- people dooh look at the sky an 
nival floats and balloons were the more j^d they don’t lode at build 


school bands from Glendora, Cali- 
fornia. and Kearney, New Jersey. 


the day as the other Athens had 
been to the world of antiquity. 

What made the Scots of the time 
remarkable was their ability to 
communicate knowledge to ordi- 


'tv- on nianj r - _ Simons contributed to the U. S. nary people and to show them how 

Air Force and Navy manned bal- to apply it to otdinaty life. 

nighB h o. 1950, kdta 

n i «. ^ i r. DUS. f»nlifrhtf*nmnn* kMno rvrw^n Krt all 


in Royal Stewart tartan that Queen 
Elizabeth n gave the band pennis- 


“ ws- „ enlightenment, being open to all 

The “aerial crown ts 66 feet (20 the creative thing * that are happen. 


ami to wear whra. it was fanned 25 meters) by l 00 feet by about 25 feet ing and to new ideas,” said Frank 
w*are «a high. It will change color as the DunloD. the festival's director. 


years ago. 

“The American school bands are 
the most popular in our parades, 
apart from the army pipers, and 
we'ye missed them in recent years," 


1 It will change color as the Dunlop, the festival's director, 
t of the sky changes and it is — - 


anchored with sandbags to avoid 
damaging the building. 

The festival honors those who 


said Wwiityinnw , iht panK ii* rirgo- made Edinburgh a cen t er of in tel- ~ e ‘ - mA, “ ■ n -~ 

nizer. lectual life in the 18tb century. The ROME —The Colosseum, the 

“It cost each student 51,550 to 1986 verson, costing $4 million, is most monumental re mind er of an- 
come and it took them and the the largest since Sir Rudolf Bing dent Rome's days of glory, stands 


Colo88eam Is Strengthened 

TJte Associated Press 

ROME —The Colosseum, the 
most monumental reminder of an- . 


Sera MadtfTta N«v York Th 

Twins David (left) and Scott Hartle: “We’re just going through with die dream.** 


parents a year to raise the money” 
said Toni Harris, the Glendora Robert Adam in architecture, year project to strengthen its arch- . 
band t reasur er, "'Altoge the r it has Thomas Telford and John Rennie es. The SI - miR i nn task was begun 


founded the festival in 1947. 
Robert Adam in architecture. 


a little sturdier now, after an eight- 


on the Rider campus in the middle jq- prank 7aw» mi subjects rang- room. “Come on,” he coaxed, “ev- 
tf rnghL-Tve dreamed about S&^stS%dwSS to aS erybody has siS^^d about 
tins, to tram with the stars, Ver- 44, a former Mr. their bodies. I promise to say only 

braedeen said. “In Belgium, there America, three-time good thinE." 

are only body-bu3&og magannes ^ Universe, three-time Mr. . 1R . . 

and an occasiraal guest poser." Olympia and the last person lode- JotaParter, 18, from SL John ^ 
Ranji Stupak, 39, who lives on a feat Arnold Schwarzenegger (in the Jff 

1968 U nivgsc compe atkm), 

heyond Jane Fonda and Tlis janfcutar aftanS Zm«i 

Welch,’* she explained. ^ in Idulodiorts and a lank top (“I 
The campers had vaulted out of won’t take my shirt off because I v-, „ k , , 
bed at 7AM. At 7:30 AM. they charge a lot of money for that”), 

ate a hnxiWacf nf fn>di fruit vn. wft* nslrino fnr vnhmtM>r* tn nnfie in strUClUTC in yOQT ddtoids and peCS, 


Embarrassed hesitation filled the Asked what cokx swimsuits are was sure worth it.” 


cost $300,000, and to see Scotland in engineering, Robert Bums in po- 


etry, Adam Smith, the economist 


best for competitions, 7 !mh» *aid Perfo rmances will be given by who wrote “The Wealth of Na- 
avoid yellow if you have a big rear, theater companies from Fiance, Ja- lions,” and the philosopher David 
don’t wear white if you have big pan, Poland, South Africa, the So- Hume, author of “A Treatise of 

hips. “1 usually wore burgundy," he via Union, Spain, Sweden, the ; 

said. “You don't want your suit to United States and West Germany, 

attract more attention thaw your and by 42 orchestras and eosem- 

body." bks from Moscow, Western Eu- l|Sg% if 

More exercise. And. then, what rope, Canada and the United 


The owners were also learning, ate a breakfast of fresh fruit yo- was askingfor volunteers to pose in 
WhDc the no-smdting role contin- ■' gurt, bran mu^is, hot oatmeal fjrontof anraxcredwallof the gym. 0111 5°° shouki 00 more squms. 
ued, the ban on alc o h o l was re- and shredded wheat. At 8:30, they “Show me a front double biceps, a The afternoon’s biggest applause They don’t show the “Rocky” theaters, churches, community cen- 

pealed daring this ddmt season of were off to the gym for workouts, side chest pose, a back double bi- was for 40-year-old Larry SuDi- films, though. “We’ve all seen those ters, tents, libraries, streets and 

the camp. “We were really sur- stretching aerobics and discus- ceps.” van’s abdominal muscles. “ *'*"'* ** * i ~— ■ " — j.- 


was dearly a crowd pleaser. my 1 usi aovicc “ to gev nu oi max ^ am p w i l bo Ul movies? Three States. 

This particular afternoon, Zane, Erf 110 ncc T ace ' ■ “ m * nights a week, after a game of Running in tandem is the unoffi- 

in khatasborts and a tank top (“I • ^ to f lnw f ) ot Body-Buflding Trivia or Celebrity rial festival called the Fringe, 1 

won’t take my shirt off because I f 18 JhiKe make you look Autograph Time, campers saw where performers pay their own 

charge a lot of money for that"), 100 high- waisteo.^ You have good such classics as “Conan the Barbar- way. Nearly 500 groups — from the 

was askingfor volunteers to pose in and /^f s ’ > an » w “Pumping Irtm," and “Ha- AAAGH Theater Company to the 


after the partial collapse of one of 
the Colosseum arches, which ring 
three of the four stories that make 
up the exterior wall of the amphi- ' 
theater where gladiators fought 


MOVADO. 

The Museum. Watch. 


cules Goes Bananas." 


Zap Cabaret — will perform in 


stretching aerobics and discus- ceps. 


enough times," Zdon said. 


Bertolucci Shooting f Uncensored 9 Film on Emperor in China 


7 By Jim Abrams 

- Tht Associated Press ■ ■ 

B EIJING — Bernardo Berto- 
lucci. the Italian director, says 


man” and “The Year of The Drag- Bertolucci also stressed that the 
on,” plays the lead. Chinese had agreed not to interfere 

Bertolucci, director of “Last in the movie’s content The British 
Tango in Paris," said “it seemed at producer Jeremy Thomas said that 
the begmning impossible to do this it was “very significant that tins is 


van’s abdominal n uiajes. enough times," Zdon said. parks. 

And the American balloonist 

and artist Vera Shm»s is creating a 

t on Emperor in China 

X the National Gallery of Scotland 

Pu Yi is an exceptional case, that nese prisons between 1950 and on the roof of the 128-year-old real 


JL> hied, the TfaFan director, says Tango m Fans,” said "it seemed at producer Jeremy mamas sam turn 
that he is producing his film The the beginning impossible to do this H was “very significant that this is 
Last Emperor” free from HoHy- movie of $20 miffion without major the first Em about modem China 
wood andChinese censors. backing” from Hollywood- “The done with complete freedom.” 

“I didn’t want any Hollywood pressure is yon do movies either k la Bertcducri said the movie is not 
pressure and Wackmaa," Berto- Tiambo,’ i la ‘Raiders’ or i la “Star an mology for China’s often harsh 
foed said, explaining why he went Wars.’ I drink this becomes indi- methods of remolding the thinking 
ttx mdqienaem Enrroean barkers; ' reedy but Very ckariy a kind of crfthepofiikanysuspecL“Ithmkit 


the prison where he was educated 1959. He became a gardener at Pe- 
was an exception.” king’s Bo tanical Park and died of 

The film, to be shot on location cancer in 1967. 


in Ghina and Italy, shows Pu Yi at “I sympathize with him- very 

3 as he becomes emperor in 1908 much,” said Lone, who plays Pn Yi 


1959. He became a gardener at Pe- thing. 

king’s Bo tanical Park and died of Atop die venerable art museum 
cancer in 1967. Friday, Simons, from Washington, 


wood and Chinese censors. backmgr 

“I didn’t want any Hollywood pressure, 
pressure and blacfanafl,** Berio- *Rambo f ’ 
mcri said, eoqtiaming why he went ; . Wars.’ I 
to independent European backers, reedy ta 
His is bcSeved to be the first fea- pressure.' 
tore movie about modern China 
ever filmed there by foreigners. 

Production began last wed: on 
the film, which follows the life of 
Pn Yi, China’s last emperor whose 
final days were spent as a gardener 
under Communist rule. John Lone, 
the Chinese- American star of “Ice- 


“I sympathize with him- very directed operations — including 
much,” said Lone, who plays Pn Yi the shifting of more than a ton <rf 
betwem the ages of 16 and 60. “He sand — to have the replica in place 


and is deposed three years later, betwem the ages of 16 and 60. “He sand — to hi 
Until 1924, when he was driven never had a chance to become a on Monday. 
fro m the ritv. he was a prisoner in normal human." The cohm 


gy far China’s oftm harsh from the city, he was a prisoner in nc 
of remolding the ibmlring the Forbidden City. In 1934 he re- 
tiikaRy suspect. “I think it gained the title of emperor when br 
is very important to rem em ber that the Japanese put him on the throne pr 

of the puppet state of Manchukuo. nl 
He was imprisoned by the Soviets fi 
in 1945 and “re-educated" in On- in 


The columns and pediments on I c • , . 

1 — r._ r — 'SA m * I tor sale at 


Pu Jie, Pn Yi’s 80-year-old all the roof-top replica’s four sides, 
brother ■ — who also served a long made from one acre (Qj 4 hectares) 
prison term — is an adviser to the of nylon balloon fabric and nhnni- 
film. The movie, with dialogue in nated from inside, are to stay in 
English, is schedule d to be released place for the three weeks of the 
in October 1987. festival 
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3*23* + * Campled by Ov Stiff Frm Xtijpatdia that the Fed ehnir man, Paul A. Volcker. and the 

S NEW YORK — Prices closed sharply higher Bundesbank president, Karl Otto PShl had 
m? ii* Monday on the New York Stock Exchange in agreed in weekend talks to consider a coorcu- 
35% 35* +i* moderate trading. Traders said the broad rally nated discount-rate cut next month. 

29* 29* + * was sparked by the continued fall of interest Sane analysts said the market continued to 
swgg'J + fc’ rates m the credit markets. gain strength from the rise in oil prices since last 

9* * The Dow Jones industrial average, which fell weeks agreement by the Organization of Petro- 

20% 21 + % 3.66 points to 1,78162 on Friday, rose 28.54 leum Exporting Countries to cut output. Al- 
w* is*- % points Monday to 1,811.16. The gain was the though cheap oil is regarded as a plus for the 
best of the summer. U.S. economy overall, it has battered the eam- 

|4* w* + % Advances led declines by 3-1 among the is- mgs of the energy industry, banks arid other 
w* I** + * sues traded. companies heavily involved in the depressed 

Jm a*— 1 * Volume totaled about 125.08 million shares, energy sector. 

zjg +i{£ up from 1063 million on Friday. Goodyear led the actives, up ft to 31%, on 

29* n* « Prices were also higher in moderate trading of volume of 33 nrillian shares. 

” Ameri can Stock Exchange issues. NL industries was second on the active list, 

iu*io4 +i* The market’s moderate gains of last week climbing % to 414. A majority stake has been 

i6* i7% +rw were bolstered palate-week bond market rally acquired by ibe investor Harold Simmons, and 
i6 I** + % that b^an after completion of the record $28 a meeting was set between Simmons and NL 
lo 3o* + & billion Treasury refunding, traders said. management tomorrow. 

36% u* + * Interest rales fed further Monday, with prices HammermrD jumped 5 to 64. It agreed to be 
w* w% +i* of 501116 long-term Treasury issues rising as acquired by competitor International Paper, 
u* i« + 2 much as $10 per $1,000 in face value, as inves- instead of the Biherian investor group. 
son 40* +4* ton continued reacting to the market’s favor- Whittaker Corp. rose Sh to 33%. Analysts 
is* S* + * able reception of the massive refunding, ana- said investors were responding to the compa- 
«%“* + * lysts said. tty’s proposed naaructoring announced Fridays 

» « + 1 I Furthermore, many economists expect retail Whittaka 1 said it would bay back nearly half of 
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released later this week to show continued slug- 
gishness in the U3. economy. The bad news 
should keep rates falling. 

The speculation is that the economic weak- 


Ugjohn rose 414 to $7. The VS. Food and 
Drug Adminis tration said that contrary to a 
Wan Street rumor, it has not scheduled a meet- 
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and other major trading partners. 

These hopes got a further boost from reports 


Monday. Capital 
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50OT 70 6 6859 7Zft 70ft 71ft +1* 

335 77- 27 48* 48ft 48* + * 

sm 7J 13 64% 64* 64*— % 

X0 10 1438 41* 39ft 41* +1% 

X5a 1.1 321 42% 41ft 42ft + * 

.16 20 83 5ft 5* 5ft , 

_ _ 10 22® 22* 21ft 22* + % 


64* 39ft Gen Re* JB IX 26 1675 63 


17% 13% KoisCe JB U 42 22 16ft 16 

13 7* KonbE n 240 27J 55 8ft 8 

I* 2% Koneb JS 20 572 2ft 2 

29* 18 KCtvPL 200 70 8 304 28ft 28 

41 25ft KCPLpf 3J0 9J 160k 40 40 

25* 16* KCPLpf 220 9J 5 

64ft 47 KCSou 108 20 56 5P 

19* Jft KonGE 1.18 63 13 Sffll „ 

61% 33ft KonPLI 116 il 13 350 62* 61 

28% Tift KoPLpf 232 SX 18 

28* 20ft KnPLpf 2J3 XI 7 

20* 12ft Kofyln 27 16* 16 

72% ll* KouBHn 176 ‘ 

25ft 8% KoufBs 33 IT 7 163 

a 14* Koufpf 1-9! 50 17 


22 16ft 16% 16% + ft 
55 Bft Bft Bft + % 
572 2ft 2ft 2% 

304 28ft 28% a* + tt 
lean 40 m m 
5 23* 23* 23* + % 
“■ 55% 54* 54* + % 
_ 19* 18% 18ft— * 
350 62% 61 dm +1* 


■9 4* NMIneS 61 11 

3Bfc 26* NfPretf 1.14 3X M 1 
15ft a* NtSeml , 34 

45% 45 NtSem pf40B BJ 
39ft 22ft NfSvf S 02 23 15 . 4 
15* 12ft N Stand X0 XI 26 
lift 6* Navfsfr 5 67 

7% 7U Wav wlA 4 

5ft 2 NavwtB 3 

66* 47 NavpfC 
36% 20ft NavpfD 2 

13% 9% Nerco X4 66 10 


60 36* 36 
785 TTft 17 
2 49 49 

2834 21% 21' 
IS 4ft 0 
la 32% 32 
3443 10 91 

45k 48* a 


21% 21% 21ft + tt-. 
4ft 4* 4ft + tt- 
32% 32 32 ' • 

10 9* tft +,*- 

48* 48 48*+% 


100 BT 45x 48* 48 48* +% 

02 13 IS . 441 35% 35 35 -ft 

X0 XI » 17 12% 12* 12% 

5 67» 7% 6ft 7* + * 
429 4% 4 4% + * 

318 2* 2* 2ft' L 

3 51* 51, 51* + fc 
389 22* 21* 22* + « 
X4 6X 10 75 9% 9* 9% + » 


10 28 Z7% 27% 

7 27* 27* 27* + % 


27 16* J6_ J4 — % 
174 12% lift lift—* 


16* 7* GnRefr 


5*— * 
21 *— % 
46% +1 
80* +1% 

29ft 

18* 

5tt— ft 
22ft +1* 
35ft + * 
41*— ft 
6*— ft 
67% — % 
27 + % 

37* + * 
17* + ft 
90% +» 
a 

a + % 
28* 

28* + % 
28*— ft 
26 + ft 


54% 37 GnSJanl 100 4X 33 490 41* *63Si 41* + % 

16ft IlftGTFlpf US 7X 700z 16* 15% 16* + ft 

4% 2* Geraco 136 m 3 3 , 

Mft 5% GnRod _ 1457 5» 5ft 5* + * 

48% 30* GenuPt ITBu 20 19 589 44% 43* 44 , . 

33ft 20* GOPac M 73 70 37T1xB 29ft 31* « 


14% —* « ass ''sa?. 11 


58* 26* Keltogt 100 10 72 837 
38ft 17* Knllwds 74 2J 11 66 

26% 17* Ketanf SO 43338 IB 


19* 19ft— ft 
25% 2S* +ft 
112 113 +4 


52* 52* + * 
32* 33* + ft 
28% 20% — * 
21% 73 —ft 
45* 45* + ft 


40 36* GOPcpf 274 5T 

39% 34 G0PepfC£34 50 

29* 23* GaPwpf 300 WX 
30% 26 GaPwpf 3X4 UT 
31% a GaPwpf 176 116 
V% 20% GaPwpf 2J6 90 
26% 20* GaPwpf 252 97 
27% 24* GaPwpf 275 102 
81* 62 GaPwpf 772 9J 
57* 30 GerbPd U2 32 
24ft 13* Gertfic .12 0 

10 9% GerFdn 

33* 17* Getty* .16 X 
73 9ft GIANT 
13ft 5% GtarFn ,10e ,1 

25* 16* GltfHIII St 25 


13 39ft 39% 39ft + ft 
5 38* 38* 38* 


15 WK, 28* + % 

IT 15 29ft 29* 29*— % 
IX 54 29ft 29% 29ft 

rr 24 26* 25* 25ft- ft 

IT 24 25* 25* 25ft + * 

3 7 27 26* 27 + * 

100x81* 81* 81* +1 
U 21 262 41% 41ft 41* + * 

0 14 371xU% 13% 14* + % 
184 9* 9ft ttt + * 
X 17 101 26% 25% 25% 

11 16 21* ZIft 21* 


45* 26 KyUftl 252 SJ 16 196 
17* 9ft KerrGI ,X« X 6 » 

25* IB* KerGpf 170 60 10 

36 23* KarrMe 1.10 42 M 789 

sm. 16% Keycps 100 X5 W 267 

5 2% KeysCo 

19* 11* Keylnt „ — 

38* 79 KkMe 170 40 11 121 

92* 58% KlmhO 2X8 20 15 550 

57ft 33* KnghtRd 08 10 21 594 

29* 15* Knoeo , 19 486 

30% 25% Know 2X0 at 50 91 

19* 12% Kobnor 32 27 115 

30ft 15* KopafS JO 30 437) 

45 33Vi Koorpf 400 97 20GO| 




511711X12% 12 12*+* 

1SS 20ft 30% 20* + % 


49* 29* GlltotS 136 30 16 1145 44% 44 


31ft + * 
23% 

31ft + ft 
2Sft + * 
24ft— % 
Iflft 

37* + % 
16* 

lift— % 
38* + * 
96% +4 
46% +lft 
36* + * 
6% + tt 
6* + * 
48% +1 
36* + % 
66 + 1 , 
22 — * 
43ft + * 
51* +lft 
32%— % 
23ft + * 
15% + ft 
15ft + * 


% vIGWM. ,.ig 
7% 2% vIGIMnf ITS 
9* GibYTdn 
9* GMNug 
4 IftGhINwt 
45* 19* GldWFS .16 
47ft 30* Gdrldl 1 J6 
36% 25* Goodvr 1X0 


27 12* dense 49 IB 2H6 20* 20ft + * 

27ft 18* Gtatfed XO IX 6 5222S*24ft2Sft + ft 

2* % vIGIbM .IS 205 1* 1 1* + * 

7% 2* vIGIMnf ITS 78 .3* 3* ,3% . . 

9* GibYTdn 8*2 10^ 9ft 10 + % 

9* GMNug . 54 697 10ft 10% 10% + % 

lftGMNwt 163 2% 2 2* + .ft 

45* 19ft ddWFS .14 .X 7 753x«tt 42ft +lft 
47ft 30* Gdrldl IJ6 42 395 37% 36% 37* f ft 

36% 25ft Goodvr 1X0 50 123353Z 3Tft 31% 31ft + * 

22* 15% GordnJ J230 13 26 17% 17ft 17% + % 

17ft 13% Getdritn 71 lft 15ft 15% 

37% 1 4% Gould J4J un im )7ft I7»- ft 

60% 35* Grace 2J0 ST 15 1274 49% 48% 48ft + % 

46* aft Grafitgr 72 IX 13 476 39 38ft 39 +ft 

24% 9* GtAFI > X0 10 6 530 10ft »% 20ft + % 

27% 15% GIAtPC JOe 17 10 388 25ft 24ft 34%— ft 

25ft 15% Gtflm 4X5C197 6 15 23* 23ft 23ft — % 

54% 34% GtNNk • 1J2 30 39 852 51% 48% 51 +2% 

48% 22* GtWFIn 170 24 7 2«5 44* 45% +1 

28% 17ft GMP 176 66 11 49 27 26% 26% — ft 

29% 12% GrenTs _ 12 £0 24% aft 24% +1 

a 23ft Gravh 1J2 43 12 958 31ft 38% 38% 

57 45ft Greytl Pf 475 90 10* 53 S3 M — •! 

12 4% Grader 11 256 9* 9% 9* + ft 

12% 9% GrawGp JOb 20 14 151 10% 10% 10%— % 

10% 9 GfhStkn 338 10% Tft 10 

S GrabEI 01 U 75 m » SH Stt . 

36ft a Grunin 100 4.1 11 279 2A6 24% 24* + * 

28* 26 Grumpf 200 W3 . 2 27H 27ft OT* + % 


36 12% Kama 

65% 41% Kroger 
22 13% KutJm 

56% 28* Kyocer 
27 18* Kvaar 


25% 2«b + Vr 

27* 28% + % 

48* + * 
Mtt 24%— * 

29% 29% — ft 

13* 13* + ft 

« jji ,«<*u 25* 27 +1% 

400 97 2000941% 41 41% + ft 

X40 25 129 34 33* 33*— % 

£10 3X 15 1539 62% 61* 61*- * 

X0 27 14 20 14% 14% 14% + ft 

XOB 0 4 SO 50 50 — * 

M XB 8 34 S3* 23% 2% + ft 


H35 S*® M 1° J? no ta t* + *•• . 

14* NevPwS 1X4 4.1 15 274 24* 23% Z3%— tt 

21% 16ft NevPpf 105 90 7 21* 21% 71*+*-“ 

23% 9* NevSvL M 76 7 66 23% 23% 23% + ft 

aft 20ft NEngEa l.n 50 11 9a 32* 31% Si+T* . 

32% 25 NJRjk £32 7X 17 .49 31* 80* 31* + * 

1££ E, HEWl? .-? 6 H .la im w% lift + *- 

S* S’ 4 ESI!? H 10 ^ >•* 34 S 

£ 5 175 “-5 160(44 44 44 +1*“ 

S! STSSJ S^ 0 9jb 100(91*91*91*+* 

25 17% NYSpf £12 87 9 74% 24% 24%—*.' 

32* 29* NYSpfD375 1£1 17 30ft 30ft 30ft + ft c 
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53* 41 NwmtM 1 
1* Nwparfc 
32ft 22% NewsUfn 


SS m 525 2-1 • 23ft 22% 22ft +'tt„ 


38ft 39 + ft 

28% 20% + % 
21ft 24*— ft 

a* aft— % 


Nk • 1 J2 30 39 853 51% 48% 51 +2* 

Wn 1 JO 24 7 2405 45% 44% 45ft +1 

176 6X 11 49 27 26% 26% — ft 

... _ 12 478 24% 23ft »% +1 

>yh 1J2 43 12 958 31ft 38% 38ft 

nil Pf 475 90 10* 53 . S3 53 — 1 

ritor 11 256 9* 9% 9* + ft 

iwGp JOb 20 14 151 m 10% 10% — % 
iStfcn 338 10ft 7* 10 


S% + % 
78* +TM 


65* + * 
57* + ft 
43 + tt 

97* -2% 
93 +2 

! 7* ^ 

1% 

100* +1% 
13* 

23* + * 
19%—% 
20* 

23* + tt 

as +1 


low 5 Gnmtol 
29 18% GuUrdS 

71ft 30* dfWsf 00 IX 
16* 10% GuffRs 
aft 16* GuifR 
15 7* GtfSfUt 104 MX 

44 34* GtWUpf 4X0 ]07 

55% 31 GH5U pf 5XTO1B0 
32* 23* GlSUpr 3JS WS 
34% 2f*GfSUpr4X0 1f2 
99% 70 GlfSUPf 800 110 


2 27ft 27ft 27» + 


,16 £1 18 100 7% 7* 


16 4 23% Stt 25%—% 

00 IX 19 MKM 65 63% 64ft +1 

XI 10 12* lift 12ft + % 

JJO 7.1 1 18% 18% 18% + ft 

104 U4 4 4808 8 7ft 7*— % 
4X0 W 502 61. <1 61+1 

Mlakf 41 31 * 30* -aw 

1X5 130 37 28% B a — % 

1x0 140 S2 %m ssm, 31 + *• 

100 110 4301 76* 74* 76* 


30 IT 
ZJ4a IX 12 


LLERr 1J102XT 
LLCCp 


vlLTVA 

vILTVpf 


VlLTVpfB 

LTVPfC 


L7VPID 

LVIGp 

LOtrinr a 

LodGs 100 5J 9 
Lotnroe JO 10 a 
Lofrorf 2X4 80 
Lomour J4 £0 22 
LomSes 

Lowtlnf 36 30 
LeorPf , 051 
LparPpf TH 


LeorSu 200 3X 18 
LeaRnls XU 23 17 


27* 23* HRE 2JB 9,1 

31% 17% HalfFB T0Df , 

29* 17* Halbtn 100 5X 

21ft 15% Hcdwdn 1.12 5J 


2JB 9,1 U 119 25% K 25 — % 
S* 409 Dm Z3H 23* —TM 

1J® 5X 2J86 W% 18* 18* 

1J2 5J 2 121 20* 19ft 20*— ft 


Ham Pa U6 £1 2417755 66ft 50 


15ft— ft 
29% — ft 


17% 14ft HanJS 1X70 8X 
24ft 19ft HanJl Ufa U 


19ft Hondlm J6 £1 IS 
16% HtndH M 3 SM 


26* 16* H a nn a 
3m 21ft Hanfrds JO U U 

38% 17ft HarBJt X0 U g 
50% tt Horind M IX S 

18ft 9 Horn Ich 72 

29% 24ft Ham PfB 3X0 JZO 
40 25* HampfC£13 60 .. 

26* 15% HrpRws X0 30 11 


30* + * 

15*—% 

12 % 

34% + tt 
36 — * 
8%- ft 
ft- 

17% + % 

26ft + ft 
34% — % 

56* +1* 
67* +lft 
17 + % 

3«8 + * 
16ft + ft 
10 * +.% 
MW +1 . 
17* + ft 
Uft + ft 
4 + ft 

17* + * 
Uft + ft 
1 % 

81* +2 
IBft 

II* + tt 
Sift +1* 
34 + tt 

6 + ft 
28% + ft 
32* +1% 
23*—% 
41* +lft 
MS +1 
108* +1* 
14ft + * 

S*=8 

7* 8 + % 

Mk Aft 


36ft 22% Harris 


iX7a 80 66 17ft 16ft 17ft + ft 

LB4d 70 S 24% 24 24% + U 

J* £1 15 ^ tm 24* M% +1% 
M 3 sm 385x19 18* 18* + ft 

X0 10 27 3B a* 20* a* + ft 

JO U U 174 33ft 32* 33* + ft 

X0 U a 638 Wk 36ft 36* + % 

X8 IX S 83)1 Aft 48 48% + ft 

72. 104 1» 13 15% + ft 

1X0 320 34 »fe 28% 2Hti— ft 

LU 60 M 35* K% + * 

X0 30 11 22 2M 2D 5 - % 


LswrTr 10 14 l 
LBOEnt S6 23 TO 
LaoMn a 0 12 
Lag Pits X0 1J 14 
Lateral £03«1ZX 
Lennar JO U 13 
LasIFy.n 

LoucNf _ 5 

UbtvCp 32 U 12 
U11V1 - 100 £4 19 
Lilly wt 

UmMB .16 J 36 
LncNICn 

UncNtl 200 18 11 
UncNpf M9 IX 
LlncPI XM 8X 
Utmm LM| » 
Lockhd 100 10 8 
Lnctlte 08 £1 17 
Loewi 100 1-5 ID 
Log fan J4 0 13 
LamFIn 104 15 14 
LomMt 209087 12 
LomMwt 
LomasMOJO SX 
LnSlor 100 60 9 
LflOBSpf 537 90 


10 ra + % 

»* 29*— ft 

a* b* 

3ft 4ft + ft 
18* 

iSft-ft 

37k— tt 

Aar* 

Si* 

1T%- ft 
l*ta— * 

iSt+a 

U% +l“ 
44 . + % 


36* 7B moms 3X0 92 200(37 

38% 28ft NIoMpf 3X0 9X 2^ 38 

42 31 NIoMpf 300 9X . IcSS 

61 43% NIoMpf 5JS 9J IKS 55 

72 50 NIoMpf 6.10 ?X TOlte M 

17 14*NlaoSh IXlelOO Mi 16 
18* 12 NlCOlel .12 T 9 103 16 

» NfCOR IJO 62500 sn v\ 

IS'* JS - 1Zh 13 2350 9 

17 7* NordRS 13 1798 17 

65% NorfkS o 3X0 44 10 1531 70 

S'* N”*" X5B 3X 271 19 

5®. >3 *3 io 999 a 

a* 13% Nortefc j)0 x 7 2u w 

48 31* NAPWI 100 £5 26 9B 39 

19* 1J* NE«rO 2J6eI30 7 39 i7 

2S% 14ft Noestut 1X8 6J 9 2331 26 
12* 8% NlndPS 10 1019 10ft T 

47% NIPS of 3J6B 80 1 M 3 

a at NoSfPa 100 13 3224 37 3 

g* 33% NSPw pf 3J0 ga SS®! ^ a 

53 37 NSPwpf 408 15 Ite 48 * 

W 79 , NSPw pf Uffl BJ l lHCiyi m ‘ 


Mg 37 36 37 +1,7 

2258X 38% 37* 38%+%- 
1002 40% 40% 40% +Itt •; 
lOQz 55ft 55* 55* . 

Mite 64% 64% 64% — % 
,65k 16ft 15% 16ft + * 

im >7* i6% iRfi#. 

999 28ft 77 27ft— Wf 


f— 

- — ... . 

V. 7 ■« • : - 

V : 7 ' * 

Va 7 ' s. 

. 

a,. ’’~i =■ . . 


16* 17 +*X 

a% 25* +* ■ 


’S’Stmgg. - “ 


54* 38* Nortrp 1J0 £7 
« 8 NwStW 

« 33ft Norton 200 5J 


100 13 3224 37 36* 36% 

300 8J Mte 44 44 44 +1% 

408 aj lazxs 48 48 +1. 

8J JBMO KB M3 ■ 

X0 IX 1785 29% 29 29* + U . ■ 

541 ** 4% 4%—ft- 
1J0 £7 15 673 44% 44 44ft— tt . 

14 16 15% 16' +Hr 

208 5J 47 38 37% 38 +% 


SJ? Si N^™** !-«? 40 12 .2H 38% 37% 37»- ft 


35* raa Novo 
46ft 28* Nucor s 
6* 3* NutrlS 
69 30* Nynaxa 


’-I H ’SI 3Dft 31 +1% 

■S. J .I? 492 34% 32ft 34% 42% 
-^1 ,.H6 75 6* 6% 6% ..." 


38ft Nynaxa 3X8 5J 11 33 15 66* 65% 66* +1 ft 
° 1 
-J* OOHLB0- 964 1 ft l +.ft 




25% + * MMl oSSK I-S K «> 1 »% 29% 29%— * 

5P ” sSS St o H2 » *124 26% 25* 26ft + * 

stt 

•* — - 

£ SS 2£I2 b I 2 -*o ’ox 

i Mft Oh Ed pf 4X0 MS 

■?!% I 45ft n Oh Ed pf 4X4 HU 


W “ft 
23 + % 

+.* 


7 5124 26% 25* 26ft + ft';. 
51.5® 5*8 54* „ - 

MMSftlDSftlOSft-tt. - 
597 1Z» lata 12% + ft : 
^ 396 39* 38ft 39* +1W - 

8 4154 20* 20 WM + * .* 




2 V 0 . - * 


■hi. a. at , 2% JL. 7J4 MJ 

* 

Wft 70 OhEdpf 9,12 1QI 
'nu,~Z S I ^ OhEdpf a64 107 

«* + ft lCGft 86 OhE pf 1076 07 

v ~ 1 SSS was 


+1* 33% 29% OhP PfH 375 ll* * 
SS + » I -?«*-19ft OhpSS w 9J 
T£3 

H OidiG Pf 

29ft OUn 100 rj 

’ ,5ft Omncre "27 


g% +3% 
38 — % 
4«i +1 
3W4- * 
ft- ft 

t % 


43 43 43 — 1 

40Z43V* 43 43 —I*. V**-.. 

Bfc 71* 71% 71% ■% X?' 1 

24 30* 30* 33* +.* •■: 

. 14 .34%' 33ft 34 — 

MteKft CTtt fb | ^$1 

7 32% 32 32% + ft. ■ ^ 

3 24* 24* 24*— * . A 
U 114 114 — I • ?k 

44ft 45 +*•; X.;* 


321 45ft 44ft 45 
56 7% 7ft 7ft 


SS 2S U % iS SSt'S& 

.... ,r^SslfS“» BS™*?*:. 

39* + * ao% 64 7% 7ft 7% + tt - 

“ ,0 rat as?™*. 


37 19 to 28ft 27% a. +* 


28* 18* Honest 02 37 13 M 2£tt M% Mtt + * 


47 47 HortfdDf JOO 47* 47* 47* + ft 

31 20* Hrtiras ,02 U 1* . » Wtt ^ » + % 

28* 16* HottSe 100 89 13 2g + !V 

35* 20ft HowEI 172 5.1 13 2D7 33* S* 33* + * 

12* 8* KoyttA X0 & 14 a Tft ,?% J* f % 

28* 16 Haztotn XO 27 77 24fci)7 M* 17 + % 

23* lift HazLSft 32 1J. B 189 19 18ft 19 +1% 
23% 10 HffliAm . 64 2754 IgA T^Wta 15% +1%, 

29* 19 HHhCP 2J6e SX lfW 27* 26% V 

20ft 5 HIHJ5A 72 13 13 13 

17% 10* SJSte 04 J m 14% 1M6 14 + ft 




28* 16 Haztotn XO 27 77 249*17 
23* lift HazLsft 32 IT. B 19 


2ira -r kg 


23% 10 HlttiAm , ^ 

29* 19 HHhCP 2J6e 8X 

20ft 5 . HHU5A _ 

17% 10* Hecks 04 J 


17* 8% HedaM 0S 


4374 'lift lltt lift +1* 


X 18% Hellmn SI 10 15 73 27 „ — ft 

39% 16* HeOtaB J8 .f » , 2% S 3^6 

48% 26* HeliUS M. 10 21 1930 47 «Ji «* +1* 

205 120 Heinz pf IJO 0 5 304 203% 206 +1 

38% 16* HetaeC .«• X 9 W 27 26* 37 + ft 

21 16* HetmP ,06 20 « KXJW Bft 18% 

SS 34% HercuH 176, 45 16 TO 51 1-S 50* + * 

B% 15% HarltC .041 , . K » 23 Bft + ft 

85% 42ft Hereby 1X2 10 S Sfl fiitt 84% 85 + * 

7* 2ft M e gat on 9 3% 3% 3% 

J8 28% HowfPk 22 .J218ia4M3nta4D* + ft 
45ft 26* Hence* X0 »T 17 72 Mb 35% 36% + % 

22* 10% HLStWfS X4 25 9 » 21 

14* 10 * HIVdH .17 1J 17 a 


LILpfW 
LILPfV 
ULpftJ 
LILPfT 

ULofP 

LILpfO _ 

LongDr J6 23 19 20 

Loral a U If « 

LoCenl M ST 17 27 

La Laid 100 40 65 3327 

LaPac JOb 52 21 
LcP pfA 4J0 U4 
LaPLpf 3.16 1IJ . 


S*- ft 

Z7ft 

+ tt 

26 _% 

S “* 
22 

33ft 

42ft + % 

im— ft 
2 ft + ft 
2«4 + % 
Btt 

+ ft 


Orlonpf JO SX 


20*OutbdM 
IS* OvmT 1 


i » ISt'nS + ' - 

2.1 u '_Ju a* OT M XJIf S 


77 % ass? .ifis-sraS +*- 


19X16* ICft 


« 29% PHH 

69* mo PPG 
34* am PSA 
17 13ft PacA& 


IS H 12 .I** 31* ao* 31*—* 


'02 3.1 13 
XO 2J 
1J4 9.1 


Lubrzl 1.1 
Lufan J 
LudcvS 1.1 


— . BffsB 8 &.UHB 


85% 42ft Henhy 10 If ZZ M M 

J8* 2»% «£ 30. J 21 5028 « 

45* 26* Hmeal XQ »T 17 72-3M 


J> 28% Henri Pk 

45* 26* Hraeei 

2Zft 10% HIShera 
14* 10* HIVdH 
45% 22* Hllittfd 
56* Hilton- 
57* 26* HUDCftf 


X0 V 1? 72 36* 35% 36% + % 

0 ll f 96 21% 20% 20*“* 

.17 1J 17 « Wft 13* 13ft 

J6U20 104 42ft 42ft 41* + tt 

IJO £7 17 435 66% 65 66* + % 

Aim 3 ft 3 U Sft 55ft SS*-* 


21 12ft AAA COM 74 IX 
56* 39* MOuT X0 1J 

ss \\ ass. ? « 

ft 5^ MEI 
.ft Ok ML CvCn __ 

Mtt 10ft MLCrimrse 9X 


* “e'«.Bfc «=8 

XO 1 J T9 2586 45* *4% 4SJfc + * 
XO 74 


48% HaWtov 1-14 20 12 364 


132% 70% Hdivs 
■21% lOtt HameO 
38* 181% HfflFSO 
28* 20* Hnutkg 


56ft 58ft +1* 


X . 9 297 
0 52 4113 


J» 111 W% 110ft — ^ £ 

714 D* 17ft 17ft 
297 W6 E% 35ft + ft 
1113 25* Sft 25% +1 


HmtfFg xo £3 a n? 17* 17* in—* 


54% 77 Mocmll X0 u 
19* lft Ntanhln JOb IT 
14* 8% MonMJt .161 
25* 14% MonrCs .12 J 
*6 18* AAOApwr sn IX 

g% »ft MSrifon 324 70 
55 SB MfrHpf 408* 90 
52ft 46ft BflfriJpf 4J8B-9J 
8 * 2ft vIManvf 


2506 45* 44% 45% + * 
348 n IB* 18% - % 
TO 40ft 40* «*— * 
15% lft TS +1 
... 27ft 27ft 27* + % 
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Dow Soars 28.54 ; 
Story on Page 8 


INTERNA T1 ONAl STOCK MARKETS 

Merrill’s Passage to Tmlia 
May Encourage Others 

By TERRY BELL and HOPE LAMPERT 
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Mutual funds are 


nt >- Pc Lie Observer Btainesj Iruemarioimt Service 

5* "W" ONDON — Recent moves byPtime Minister Rajiv Gandhi 

~ " i*| I to liberalize the Indian economy have not set thefman- 

m t | , I ' I j cial world on fire. But they have, at last, opened up the 

]§• 11 ’gojSg*' _■ project of investment in the equity market there. First 

3; ^ i ^ S; S JK hi to the opening in any big way was Merrill Lynch, the U.S. 

'£ -j £ *»* JS* n §-‘ financial-services giant, with a £60- million ($88^- miHion) mutu- 

~ ,, H ^ Kt 2 1’ al fund, called the India Fund, floated in London and managed in 

i» H 1? J £ £ * e fid 4 b X Unit Trust of India. 

\j n&SS* 1 Applications close on Ai^. 15 and Merrill Lynch has the right 
4S * - zu & gv w boost the fund to £75 mfllip n. 

" '■:§ *3 ^ gfr Although the fund was set up in London, it has attracted some 

^g» !jj£ {* f ‘ U.S. institutional finance. Bat : 

S ti Tin IT" « 8h because is not registered with . . o j 

® t; >i a si si; the VS. Securities and Ex- Mutual funds 3TC 

3c :? '2 j ^ t": change Commisskm . the India . 

Loa -_i i* «j; **£ 4i* ; Fnnd won’t be on offer in the investing mwe 

~ 1 “E S?!* . , money in overseas 

ist> 4 j 1! ^ s &! Response has so far been V 

aj *• ^ extremely good," says David markets. 

IS Rochester of Merrill Lynch’s 

« i ’ i» ^ S: S §■■ London office. He serves on 

p *i T ^ o 4 3p the fund’s advisory board. 

li ,, ,J1 !k$g, Mr. Rochester points out that India is committed to a p<^icy of 
.jj3* !? p t up, .import substitution and that the nation has large and well 

p !£. f: W established industries ranging from petrochemicals to fertilizers 
¥ H ,5 £ ? and textiles. 

J&* ii u Merrill Lynch's choice of UTE as the home-based partner in 

1 ^ Si' 1 tins effort is particularly sound. UTX has extensive experience in 
: ^ ^ u both equity and debt management in India. 
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I NDIA WILL not be an easy market, but it is one with great 
potential. The Merrill Lynch-UTI combination seems as 
good a team as any to tap this. 

Moreover, success in this venture could prompt greater interest 
from other unit trust groups and U.S. mutual f unds . 

Such U.S. funds have traditionally invested m their own 
backyard, but in the past eight months they have been active in 
the overseas market. Since last December, investors have poured 
more than SS bOHon into ’’international" mutual funds. 

Demand is so strong that in just over a year, the number of 
such funds has increased from 28 to more than 45. When 
Prudential Bache unveiled its Australia Fund late last year, 
orders were so' strong that the issue had to be increased. Even so. 
the issue sold out in a matter of hours. 

British investors, by contrast, have been patting their money 
overseas for many years. Accenting to Carl van Home, chairman 
of American Express Asset Management, a unit of American 
Express Co. of the United States, British penstonfunds, with one- 
tenth of.the assets of U.S. pension funds, put more money into 
foreign investments in 1979 and 1980 .than their U.S. counter- 

r r» have put in their lifetime. - 

Bui attitudes are changing, in part because the yields are too 
good to miss. In the year ended March 31, Fidelity Overseas was 
the top performing equity mutual fond in the United States, with 
a return of 123.2 percent 

The current favorites, though, are the country funds, including 
combined portfolios of French, West German, Japanese and 
Scandinavian securities. Shearson-Lchman Brothers Inc.’s $50- 
million Italy Fund gives Americans a piece of an investinent in 
Fiat, Olivetti. Pirelli, Montedison , Banco Commerciale and 
.•/.■J .... See STOCKS, Rage 13 . 
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MarketsQosed 

Financial maikets/were dosed Monday in Jordan for a holiday. 

Madretswffi be dosed Tuesday in Thafland for a holiday. 
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U.S. Firm 
Buys Paper 
Concern 

Hammermitt Bid 
Is $1.08 Billion 

The Associated Press 

NEW YORK — International 
Paper Co. said Monday that it 
agreed to acquire Hammermill Pa- 
per Co. for S1.08 billion. 

Hammer mill accepted Interna- 
tional Paper's S64JjO-a-&hare offer 
after rejecting a $52-a-share bid 
from a group led by a California 
investor, Pam A. BOzerian. 

The BQzerian group owns 19.6 
percent of HaimmsumTs 16.7 mil- 
uon common shares outstanding. It 
said last week that it might pay $57 
a share for the rest. 

But W. Craig McClelland, Ham- 
mennilTs president and chief exec- 
utive, said that after weighing its 
alternatives, the company fen a 
merger with International Paper 
“best serves the long-term interests 
of Hammermill, its shareholders, 
employees and customers, and the 
communities in which we operate.” 

Mr. BQzerian was not immedi- 
ately available for comment. 

New York-based International 
Paper, with 1985 sales in excess of 
$45 Union, is one of the biggest 
U.S. forest-products concerns, pro- 
ducing paper, packaging goods, 
pulp and omer wood products. 

Hammermill, based 'in Erie, 
Pennsylvania, is a leading manu- 
facturer of fine writing papers. It 
also fiMlcBt printing and parlcngjug 
papers, owns or controls about 
440.000 acres of (imbedand and 
operates wholesale distribution 
centers. 

On the New York Stock Ex- 
change International Paper shares 
fell Monday by $1375 to $6330, 

while Hammer mill shar es gained 

$5 to $64. 

“The transaction is beneficial to 
shareholders of both comp anies," 
said John A. Georges, chairman 
and chief executive of Internation- 
al Paper. 

“International Paper’s share- 
holders will benefit from the in- 
creased returns that the combined 
company should achieve from a 
greatly enriched product mix and 
exposure to higher growth mar- 
kets,” he added- . ■ 


Japan Posts 
New Record 
Trade Surplus 

Reuters 

TOKYO — Japan announced 
Monday a new record monthly 
trade surplus, shattering any pros- 
pect of a quick reversal in its top- 
heavy trading account with the rest 
of the worid. 

The Finance Ministry reported 
that the surplus in July widened to 
$832 bOHon, 'from $736 billion in 
June and $4.60 bfifion in July of 
last year. 

Expats in My leaped 23.4 per- 
cent to $1837 biffion, while im- 
ports f dl a meager 0.4 percent to 
$10.65 bOHon. 

Sales in My to Japan’s two big- 
gest trade partners, the United 
States and European Community, 
also reached new records: ' 

Exports to the United States, ac- 
ooon ting for^ 40 percent of the total, 
rose 283 percent during the month. 
U3. sales to Japan rose faster, by 
39 percent, but this stiQ left Japan 
with a $432-bOHon surplus. 

Japanese exports to the EC 
soared 6 63 percent, underlining 
fears in Brussels that Japanese con- 
cerns, adversely affected by tire 
weakening dollar a gaiwot the yea, 
were switching their U3. sales to 
Europe. 

Imports from the EC rose 55.1 
percent, leaving Japan with a 
Sl-56-biIHon monthly surplus. 

Some economists say the yen’s 
40-percent rise against the dollar in 
less than a year wiB backfire in the 
short-term, largely because Japan’s 
export value will inevitably rise un- 
less it cuts export volume by at 
least 40 percent. 

The July figures appeared to 
prove this. Vehicle exports feQ 4.7 
percent in vdume from a year earli- 
er, but rose 24.9 percent in value to 
$3.92 bason. 

Prime Minister Yasuhiro Naka- 
sone established a government 
group last week to oversee the re- 
structuring of the economy toward 
a more domestic, and less export- 
orieaued base. . 

But some Japanese officials are 
be ginning to cab for more U3. ef- 
forts to solve the problem. They say 
there can be no solution until 
Washing ton cuts its budget deficit, 
which distorts world interest rates 
and the movement of investment 
capital. 

■ Japanese Seek U.S. OQ 

An Alaska commerce official 
said 19 Japanese dl companies 
have bid for Alaska’s crude ml, the 
Associated Press reported Monday 
from Tokyo. President Ronald 
Reagan recently allowed limited 
exp o rts of Alaskan ml, and both 
countries haded the move as a step 
toward daring their huge trade 
gap- 


Europe Tastes Airline Deregulation KllWSlt tO Halt 


Some Soaring Air Fares Are Coming Down . . . Slowly 


By Peter Maass 

New York Times Service 

BRUSSELS — The Belgian 
transport minister, Herman de 
Croo, who supports liberalizing 
the European airline industry, 
recently said that it cost less to 

S i from Brussels to Nice via 
ew York City than via Paris. 
Mr. de Croo was exaggerating 
a tot to make his point: the lad: 
of competition in Europe, he be- 
lieves, has pushed airUne ticket 
prices artificially high. 

The situation, however, is rap- 
idly changing. A precedent-set- 
ting court deasion in April, com- 
bined with the ascent of free- 
maritet ideology, has made the 
airline sector the top target of 
deregulatory efforts in the 12- 
nation European Community. 

Despite the efforts of flag car- 
riers to retain their quasi-mo- 
nopdistic privileges, changes are 
under way and air fares are be- 
ginning a slow fall from their 
lofty heights. 

Although the typed deregula- 
tion being considered in the 
community falls short of the 
wide-ranging lead set by the 
United Stnt**, there are similar- 
ities. Many EC governments and 
flag camera, accustomed to coxy 
capacity-sharing agreements, 
fear *h»t unhampered deregula- 
tion will lead to market chaos 
and the bankruptcy of certain 
airlines. Backers of rapid liberal- 
ization, on the Qtbw hint, con- 
tend tbsi it wall lead to cheaper 
air fares and cost-efficient air- 
lines. 

“It's going to be a long battle 



Peter Sutherland 

to achieve the degree of liberal- 
ization that I would like to see,” 
said Peter Sutherland, the com- 
munity commissioner responsi- 
ble for competition policy. “The 
matter has the potential to be- 
come dangerous.” 

In April, the European Court 
of Justice ruled that the EC air- 
line sector was not exempt from 
antitrust rules in the trade 
group’s founding charter. Then 
in July, the community’s execu- 
tive commission, which decided 
to send warning letters to 10 ma- 
jor airlines, threatened to take 
disapHnaiy action unless the air- 
lines began competing with one 
another. 

“The effect of the letters 
should be to make people negoti- 


ate to bring an end to the breach- 
es that have been occurring,” Mx. 

Sutherland said. 

The threat of legal action, 
along with the uncertainty over 
the eventual rules of airline com- 
petition in the community, has 
upset many flag earners. 

“How can you buikl a business 
if yon don’t know what you're 
allowed to do tomorrow,” said 
Karl-Honz Neumister. secre- 
tary-general of the Association 
of European Airlines, the main 
lobbying group for West Europe- 
an airlines. “It’s impossbk.” 

So far, the 12 EC members 
have been unable to decide on a 
common transportation policy. 
Britain and the Netherlands, 
whose national airlines are re- 
garded as tightly nm and well 
prepared for open competition, 
have tried to comince the other 
governments to adopt a modest 
proposal put forward by the 
commission. 

That proposal, known as 
Memorandum No. 2, would al- 
low more leeway for airlines to 
set discount fares and reduce an 
airline's guaranteed percentage 
of any given rente to 25 percent 
Most current capacity-sharing 
accords guarantee a 50-50 split 
between two carriers on the same 
route. 

Robot Schmitz, legal adviser 
to the European office of Con- 
sumer Unions, points out that 
Memorandum No. 2 does not 
provide for new airlines to have 
access to the protected sector. “It 
gives a chance to the existing 
See AHUJNES, Page 13 


Sales of Crude 
On Spot Market 


By Randall Palmer Referring to Kuwait's current 

Reuters output, the official said, “A lot of 

MANAMA, Bahrain — Kuwait the sales ore on a spot basis and, of 
plans to halt sales of oil on the spot course, they will not be renewed." . 
pMr VM to September a«H October The official said Kuwait's com- 
as part of its decision to reduce ofl initment to customers with long- 
production along with other OPEC term crude contracts and to its re- ' 
members during those months, an fineries was ‘"slightly above 
nffiraal of the state-owned Kuwait 900,000” barrels a day. 

Petroleum Coro, said Monday. Besides stopping spot sales, the 

“Kuwait wiu be stopping spot state-owned petroleum company 
sales of crude,” the official said on has not yet decided how to meet the 
condition that he not be named. new ceiling, the official said. But if 
In other actions Monday that refinery output is cut, Kuwait- 
seaned to underscore the resolve of might have to take unusual mea- 
the Organization of Petroleum Ex- sures to meet long-term contracts. 


porting Countries to slash output 
and boost prices, Saudi Arabia be- 
gan informing refiners that incen- 
tive crude contracts would not be 


“We might even have to buy some 
products on the open market,” the 
official said. 

During August, Kuwait will con- 


extended, traders said. Qatar also tinue to produce about 1.6 million 
began limiting av ailabili ty of crude barrels a day, in accordance with 


a3 far next month, they said. 

The news buoyed the market. 


the OPEC decision not to increase 
output in advance of the two- 


wfaich had been skeptical that the month cutback, be added. 

13 OPEC members would be able Initial reaction by Gulf oil (rad- 
io implement quotas adopted last ers was bullish, 
week in Geneva. The members “That is very, very healthy tor 
agreed to cat output by a total of the market for Kuwait to be seen to 
about 33 mIIhon t>arrels a day for be taking active steps to adhere to 
two months, starting Sept. I, to the agreement,” one trader said, 
production levels of October 1984. He said prices for Gulf products 
The Kuwait petroleum official also would rise if the Kuwaitis 
said Kuwait might sign reduce re- bought some products on the spot 
finery runs to cut production to market, even if only temporarily. 
900,000 bands a day from the cor- “If a major OPEC producer has to 
rent 1.6 miiK/m bands, in compli- come to the spot market to buy 
ance with the OPEC accord. products, that will be seen as very 


EC Nations Asked to Approve U.S. Trade Accord 

By Heinz Peter- Dietrich The trade restrictions cannot be solution on the pasta question by dinrinaie tariff s on an annual quo- 


1987. ta of 40,000 metric tons of EC sat- 

accord was reached after soma oranges and on an unlimited 


products, that will be seen as very 
positive,” he said. 

Prices also got an early boost 
bom news that the oil minister of 
the United Arab Emirates. Mana 
Saeed Otaiba, had predicted that 
prices would rise to $20 a band. 

On the European spot market, 
where dl is sold to the highest bid- 
der, Britain's North Sea Brent 
erode recovered from early losses 


By Heinz Peter- Dietrich The trade restrictions cannot be solution on the pasta question by dinrinaie tariffs on an annual quo- r ^ ^ Euronean soot market. 

Reuters removed without the formal agree- Jq%j, 1987. ta of 40,000 metric tons of EC sat- where & ^ soldtoSie highest S 

BRU SSELS — The European nient of each nation in the commn- The accord was reached after soma oranges and on an unlimited - RW> ,^,. C North ^ Brait 

Community began moves Monday mty. That approval is expected by mecti^s between Wffly de Qercq, quantity of sheep’s cheese. erode recovered from early losses 

to dismantle its trade restrictions the end of the week, diplomats said, the ECs e^or regions comrms- Itfdso agreed to import a quota ^ fin ;^ unchanged at $1330 a 

on U-S. lemon and walnut imports agreement worked out over * e i^S52S2!fifS^ band from Friday’s dose, 

m line with the agreement to settle the weekend brought an end to a f £Zrir 5 Wesl Traas intCTnil:diate ~ thc 

a trade row between the commum- ]6-year dispute owsr access of U3. EC diplomats saidthat themest p^^l5 md i^imt- lxm c h ^ k u.S.cradeforSeptem- 

ty and the United States. dtiSfiXo markets inti* com- ^ edigiantmes of dive oil at reduced ^ OQ the New YorkMer- 

EC diplomats said that the com- nwrity. Under the accord, Wash- JJJ. t t*. TTnitw i o tn ,^ cantile Exchange — added 8 cents 

mumty’s executive commission bad ington also must remove tariff in- dl ? > 1 , ^ nd 5* to $14.91 a bariel in New York. It 

asked the 12 member nations to oSses of 25 percent to 40 percent “ t ^ < tradc accords with non-EC ^ the dnty on unponsof traded as High as S15.18 a bar- 

approve removal of tariffs imposed it imposed onECpnsta. ST ^ rel during the day. Crude contracts 

on the VS. produce last November ag^mtramhonal trade nries. saved 1 anchovies. Ground or un- ^taer Souths aided the day low- 

after Washington took similar ac- The two sides agreed to reach a The EC had always argued that ground paprika, cider and capers 


nity. That approval is expected by meetings between Willy de Qercq, quantity of sheep’s cheese. rtC( y Vae A from ] osses 

the end of the week, diplomats said. theECs^orrel^onscomnris- ItaLro agreed to import a quota ^dfirSSSlLgedMjlSoa 

The agreement worked out over ^23 barrel from Friday’sdose. 

the weekend brought an end to a U West Texas intermediate — the 

16-year dispute ow access of U3. ECdipIomats sad that themost p^tta\5 percent and benchmark U.S. erode for Septem- 

rim^raSto markets in the com- ®^or^t part of the agreement ed quantities of dive oil at reduced 


her delivery on the New York Mer- 


UJ L» liuili lo Iliajucii III LUC cum- U« vimhh; uu UK ntw I w. ran- 

d™? *** complaint that EC prefer- A^d d* United Sl.es reduced ta N^Yo^U 


approve removal of t a riff s imposed j( imposed on EC pasta, 
on the U3. produce last November 
after Washington look ni*wi1ar ac- The two sides agreed 1 
turn against EC pasta exports. - prompt and mutually i 


The two sides agreed to reach a The EC had always argued that 
pr omp t and mutually acceptable the agreements with Algeria, Cy- 


European Airline Traffic Declined 
1.7% in Half on North Atlantic Route 


Ream 

BRUSSELS — Fear of terrorist a tt acks and the Chernobyl nuclear 
disaster led to a 1.7-percent drop in passenger traffic cm European 
airlines flying the North Atlantic route in the first half of 1986, an 
airlines federation spokesman said Monday. 

The Association of European Airlines said (he figure covered 20 
members and compared with the first six months of 1985. 

The spokesman said passenger traffic on the North Atlantic route 
fell 10.4 percent in April, 83 percent in May and 11 percent in June 
compared with the same months of 1985. 

The South Atlantic route continued to show improvement, with 
passenger traffic up 15.1 percent in June compared with the same 
month in 1985. Passenger traffic fell 4.6 percent cm Far East routes as 
capacity increased 12.4 percent, AEA said. 

Cargo flown by the AEA’s members during the first half was up 8.6 
percent compared with the like 1985 period. 


U.S., Germany to Consider 
Interest-Rate Cut Next Month 


The EC had always argued that ground paprika, cider and capeis 
the agreements with Algeria, Cy- from the EC also benefit from du- 
pius, Egypt, Israel, Jordan, Leba- ties of from 135 percent to 8 per- 
non, Malta, Morocco, Syria, Tune- cent without Hunt on quantity, ao- 
sia, Turkey and Yugoriavia were cording to the agreement 
essential for the community to pro- _ _ . . 

mote political stability in the re- ■ Sp*" 1 ) Greece Doubtful 
gjon. EC officials in Brussels said that 

According to commission Spain and Greece had expressed 
sources, exports of U.S. citrus doubts about concessions made to 
fruits to the EC dropped 85 percent the United States in the agreement, 
in the first five months of this year Renters reported. 

« .i . ii. _ • i •_ <i at 


^m^tpns^y^ofpreH ^duangOitdlr. Crude contracts 
serv^ ancboyics. Ground, ortm- the day low- 


compared with the like period in 
1985. 

EC pasta exports to the United 
Stales declined by 723 percent 
over the same period. 


But officials said that the reser- 
vations were not seen as a threat to 
tbc agreement. 

EC officials said that Spain par- 
ticularly had voiced concern that 


According to details of the draft the agreement could damage the 
agreement released Monday, die interests of its producers of al- 
£C agreed to reduce tariffs to from monds, sweet oranges, dives and 
2 percent to 10 percent on a ra^ge dive ofl . 
of U.S. citrus products, including Spain's trade secretary-general, 
sweet oranges, lemons, grapefruit Guillermo de la Dehesa, said in 

j p — - tm to. : j c 


hybrids. 


Spain: “We consider that Spain 


The EC would reduce to 2 per- would be harmed more than other 
cent tariffs on 45,000 metric tons, countries in this accord and for that 
(49,600 short tons) of sweet al- reason we will try to change it as far 
monds per year and cut to 12 per- as we can. Our position, now we 


cent the levies cm an unlimited 
amount of groundnuts. 

The United States agreed to 


have seen the contents of the agree- 
ment, is very negative because it 
does not satisfy our interests,” 


Peru Is to Repay 

IMF $35 Million 

Reuters 

LIMA — Peru is to pay only 
$35 million or the $180 million 
in a rrears it must pay to the 
International Monetary Fund 
by Friday to avert a loss of 
borrowing rights, El Comerco, a 
Tima daily, repeated Monday. 

The paper quoted Prime 
Minister Luis Alva Castro, who 
is also the economy minister, as 
saying the government decided 
on the $35-uullion figure after I 
looking al the country’s inter- j 
national reserves. 

The IMF could declare Peru 
ineligible for new loans unless 
the country cleared all its ar- 
rears by the mid-August dead- : 
line, Peruvian finance officials 
said recently. 


By John TagHabuc 

New York Times Service 

BONN — US. and West Ger- 
man central bankers have agreed to 
consider a coordinated round of 
interest-rate cuts in September, 
presumably to include Japan, to 
spur economic growth. 

That was the result of talks held 
Sunday by Paul A. Vokker, the 
U3. Federal Reserve chairman, 
and Karl Otto Pdhl, the Bundes- 
bank president, amid intensifying 
American press u r e cm Bonn to 
boost growth through lower rates. 

The talks were apparently also a 
step toward cooling the debate be- 
tween Washington and Bonn over 
differences in economic policy. Mr. 
Volcker was in Frankfurt to attend 
the funeral Monday of a former 
Bundesbank president, Otmar Em- 
minger, who (tied Aug. 3 in Manila. 

Officials said any coordinated 
rate cut would roughly coincide 
with the first anniversary of an 
ag reement rea ch ed last Sept. 22 at a 
meeting in New York’s Plaza, Ho- 
ld. Then, finance ministers from 
five countries — Britain, the Unit- 
ed States, France, Germany and 
Japan — agreed to work jointly to 
dmrahie the dollar in hopes of mak- 
ing American exports less expen- 
sive and trim the U3. trade deficit. 
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Washington has reiterated calls 
for stronger steps by Germany and 
Japan, including interest-rate re- 
ductions, to heat up their econo- 
mies to boost domestic d eman d 
and aid American exports. 

Bundesbank officials are unhap- 
py with the U.S. pressure. Their 
mrior concern is with the widening 
U.S. current account and budget 
deficits and the continued depred- 
ation of the dollar, which they say 
poses the threat of renewed infla- 
tion and higher U3. interest rates if 
the decline becomes too severe. 

Officials dose to the talks said 
Mr. Volcker stressed the Reagan 
administration's need for evidence' 
of cooperation in righting the trade 
imbalance as ammunition in its 
struggle against protectionist senti- 
ment in Congress. 

The Bundesbank has not cat its 
33-percent discount rate since 
March, though the Fed has twice 
f rmrmwd hs rate since then, and 
credh markets surged cm reports of 
the Vokker-P5bl m eeti n g. 

The 16-member Bundesbank 
central council meets Thursday, 
but observer say it probably wffl 
not focus on a discount-rate cut. 
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87 14ft 14% 14ft + ft 

40 10 9% 10 + % 

365 27% aft 27% + ft 

19 47% 46ft 47 —ft 

394 19ft 19% 19ft + ft 

2311 43 42ft 42ft + ft 
34 Tfift 10 Wft + V, 
2124 30 29ft Z9ft + % 
987 MV. 27% 28% + ft 
1413 39% 39% 39ft + % 


36? 30ft 29% 30% +19 


67 16ft 16% 16% — ft 

41 asy* is_ 35% + » 


236 37% 36ft 37ft 
494 17 16% 17 + % 

.787 4 3ft 3ft 
3353 82ft 81% 82ft +lft 
IS J% 8% 8% 

635x 233. 23% 2JW 
197 27ft 27% ZTft 
67 » 26ft 27 + ft 

397 31ft 31ft 31ft 
16? 3» 34ft 35ft +1% 
1440 27% 25ft 27 +1 


OO 


Rvfnds 
Rymer 
Rvmer pfl.17 


21 13 3SU 19ft 18 

94 


« iTft n% urn 


39 12% 12 1Z% 


13 I Oft 
«ft a% 
19 10ft 
JBft 10ft 
73ft «ft 
15 8ft 
5% lft 
9ft 21% 
67% 29ft 
36ft 19 
17% 5ft 
58 31% 


SLInds .16 U 13 
SPSTec 08 20 16 
Sabine 04 J 61 
SabnR IJ&eUA 
SMBs JO 19 75 
Sfw»c IS 


7 lift 
2 43% 
233 12% 


jra 


»-„Kl8 02 9 X 
Safewy 100 34 17 
StJeLP T02 40 11 
visalant 

SalllsM 34 J 71 


l« 13% 

^li 

825 58ft 


11% lift 
43% 43% — % 
11 % 12 % + % 
12% 12% + % 
15ft M +ft 
13% 13% + % 
3% 4 +% 
34% 35 +1 

65% 65ft 
36ft 31 +ft 
12ft 12% + ft 
57ft 58ft +1% 


Company Results 


Revenue and profits or lasses. In millions, on In local 
aimnctts unJtss otherwise fadfcofedL 


United Statpa 


Procter A Gambia 

4th Char. 1986 1985 

Revenue I960, am 

Net inc. 1270 mo 

Per Share QJ4 049 

Y ear 198* MS 

Revenue U4KL 13400. 

Net Inc. 7090 6350 

PerShen—. 400 300 


1»f Half 198* 1915 

Revenue — zm 244a. 

Net Inc. <a)49 J 044 

Per Share — 109 

<k Ian. Mats MM. dtem 
otSTZB million vs tax banath 
ofSXmmien. 


Universal Leaf Tab. 


provident Ufe/Acc. 
2nd Quar. 1986 1905 

Net Inc 300 290 

Per Shore— OOl 080 

let Half 198* 1985 

Nat Inc 820 560 

Par Share — 148 LSO 

M*tstnchjdeoain*aiS9Jma- 
llonvsSXBmlHIanlnauartdfs 
and of n&r million vs sss 
motion In six months. 


4th Onor. 

TO 

TO 

R*v®jTOS__ 

2378 

160/ 

Not Inc 

749 

78f 

Per Share—, 

044 

0L4S 


TO 

198! 

Revenue 

1.150. 

1800 

Net inc 

47.1 

46/ 

Per Share _ 

274 

249 


Winn-Dixie Stores 
flhaaar. 191* 1?U 

Revenue 1,930. iosq. 

Net lot 326 30.1 

Per Shore— 002 074 


Sun Chemical 

2ndQaar. I«K 19*5 


raw 1986 TO 

Revenue— 8030. 7770 


Revenue — - ■ 2514 2B&? 

Nell nc. ft. 17-4 10S 

Per Share . ' 2.19 ow 


Net Inc. 
per Share — 


1164 1070 

2 « 244 


WHOM 1980 1985 

Revenge — 48L2 420-5 

Net Inc 210. 4.16 

Per Share 274 078 


Texas Eastern - 
MOW- 190* 1985 

Revenue 8743 1.180 

No) Inc (o)BW 500 

Per Share _ — 095 


Wynant-Gardoa 
MOW. 1986 TO 

Revenue 854 mo 

OparNat — U3 8.18 
Oner Shore— 0.18 042 

WKaH 1JM 1W 

Revenue l«0 204 

Oner N*f — 80? iU 

OparShora- blab ojb 
IMS nets wxdude lassos of 
SS15MC ht mortar md of 
smno In six months 


49 

_ _ 74 

27ft 21ft SrcCppf 240 9 j0 

31 23 SOEPf 250 84 

79% 26 SaJerln 252 07 13 

47ft 28ft Souawn lto 22 

45ft 28ft SoetBk 1.20 27 M 

9 3 ScetPS 2131523 24 

35ft 22ft SCal Ed 228 

26% 18ft South Co 204 _. 

. 41 22ft SoIndGa 1.96 4.9 13 

57ft 37 SNETI 280 50 T3 
29 10ft SeUnCa U2 1X9 14 
56ft 33ft Souttnd 1.12 23 21 
» 49% SoufkJpf 440 5.9 
14 6 SoumrV 44b 27 6 

51ft 43ft Somk pf 6JZ2el32 
30% 18% SwAIri .13 
15ft 9ft SwtFar 
20% 15% SwfGas 
109ft 75% SwSetl 
a 16% SwEnr 
36ft 22 SvrtPS 
a% 12ft Sparton 
29ft 18% 5p9CfP 
76 45% Sperry 

56ft 32ftSprinas 
50 35% SaucrD 

127% 65% Squibb 
aft 19% Stolev 
25ft 18ft StBPnt 
20% 10% SIMatr 
55ft 40V. SUOtl 
33ft 10ft StPOCS 
34 u Sfafprds 


663 35% 34ft 35% 

“ Hft 24ft 2S% + Vs 
43ft 42ft «% + ft 
103ft 103ft 183ft 
36 35ft a +% 

31% 30ft 31% + ft 

10% 9ft 9ft— ft 
22ft 22% 22ft— ft 
239 19% 19% 19% + % 

2064 50% 49ft 50% +1% 

10 16 1328 27% 26 27ft +lft 
10 184 7% 7% 7% 

07 15 298 16% 15% 16ft +1 

64 14 1398 25% 24% 25% + ft 

34 10 105 34% 34% 34%— % 
013 757 52% 51% 53% + % 
U 9 39ft 39ft 39ft 

U 16 99 14ft M% lift + % 

7 21V, 21 21% +1 

267 2% 2ft 2% + % 

13 14 IW 91ft 91 91% + % 

14 19 22 40% 40% 40% — % 

24 17 473 27% a% 26% + % 

150 140 44 10% 10% 10% + % 

200 80 512 24 23% 24 + ft 

Jle 1.1 12 1368 19% 19 19 — % 


081 

340 

50 


71 24% 23% 24ft +1 

U 44ft 44% 44ft + ft 

2 26% 26% 26% 

2 29% 29% 29%—% 
11 37ft 37% 37% — % 
S3 31ft 31 31 + % 

589 43% 43% 43% + % 

M 4 lft 4 

64 11 121 BS 35% 35% 35% + % 

8.1 8 9094 25% 24% 25% + % 

a 40% 39% 40 — % 

279 53% 57% 53% + % 

Ml 13% 13% 13ft + ft 

750 49ft 48ft 49 + % 

84 66 67% *7% 

1253 9% Oft 8ft + % 

_ 19 ft 45% 45% 

O 17 4532 22 21ft 71ft + ft 

37a 20% 12% 12% + % 
60 17 ia 19 JSft 18ft 

SO 11 1042 106% 104% 186% +lft 

02 27 10 60 19% 19% 19% — % 

202 SJ 14 700X 35% 31% 3S%— % 

02 3.1422 13 17 16% 16ft + ft 

91 44 22ft 22% 22% 

192 20517 1983 75% 75ft 75% + % 
102 29 27 115 52% 51% 52% +1% 

LB4 40 14 sa 41% 39ft 41 +1% 

200 TO 26 887x522 118 121ft +3% 
80 28409 1534 28% Z7ft 2Bft + ft 


L28 



1296 

98 


* 

13<ft 136ft 

36ft 

__ 

ft 

65ft 

80 

22 

21 

305* 9% 

Wfc 

9ft 

+ 

ft 

12% 




» 

2ft 

2ft 

2ft 



34% 

40 

26 

11 

35 

23 

22ft 

22ft 



48ft 

1.10 


* 

91 

lift 

11% 

lift 

— 

% 

26ft 

14 

15 

12*1 

71ft 

70% 

7Bft 

+ 

ft 

21 



20 

782 

7ft 

7% 

7ft 

+ 

ft 

16ft 

84 

48 

12 

115 

rift 

20ft 

20ft 


ft 

9ft 




526 

3ft 

3ft 

3ft 

— 

% 

»lft 

44 

4 

15 

534 


60ft 

70ft 

+2ft 

23ft 




113 


5 

5% 

+ 

ft 

73ft 

240 

>24 


150 

2T% 

20ft 

21 

+ 

ft 

53ft 

180 

29 

13 

977 


61% 

<1% 

+ 

ft 

lift 



16ft 12% Sttaxfex 52 
46% 27% SftBlWfc 1 JJ4 
43 31% Starrdt 10S 

12ft 10% StoMSe UO 
3% 2% Sfeeoa 

16ft 10% StrlBep 
50V, 29% Start Og 

37% 20ft Sfuvnj 

31% 2S% StwWm 108 
J0% 39 StaneW IOO 
50 25 Stance OO 

53 48 StneCpf 300 

56ft 34% StupShp 1.10 
21% 13% SlorEq 100 
7ft 1% vISforT 
21% 17 SfratAU 215011B 9 

a 16% StrfdRt OO 24 16 

10ft 4% SuavSh 
76ft 32% OuiOl M 
14% 1% SanEI 
25% 13ft SunEnn UO 
56% 42% Sun Co 100 
110ft 90% SunCpf 225 
64ft 47% Sandstr L30 
7ft 2 SunMn 
•ft 4ft SunMpf 1.19 1U 
26 15% SunTr* M 

77% 18% SupValS 42 1J 20 

63ft 39ft SupMkf 96 1J3 16 

16% 17 Swank 04 1J 31 

14ft 10% SyrraCo 18 __ 

77ft 28% Syntax# 150 U 71 2757 

33ft 17% Sysco s 04 J 24 654 


J 78 


8.1 

SO 11 
22 

15 12 


21% 20ft 21% + % 

16% 16% 16% + % 

4512 45% 45% 45% + ft 

9a 26% a a% 

SB 31% 31% 31 %— % 
35 15% 14ft 14ft 
414 36ft 35ft 36ft + ft 
2 42% 43 42% + % 

40 12% 12ft 17% 

77 3% 3 3 

€ 14 13ft Uft 

48% 47% 48% + ft 
33% 32ft 33ft + % 
27 aft 26ft + % 
17 46% 46% 46% — % 
522 46 43% 45ft 43% 

8V 50ft 49ft 5Uft + n 
212 47 46% 46% + % 

143X 15% 14% 15ft + % 
535 2ft 2% 2%— % 

59 ffl% a a — % 
233 33% 32ft 33 + % 

187 9% 8ft 8%— % 

47 71 70% 70% - % 

1032 T1 10ft 11 +% 

178 U% 14% 14% 

729 50 49ft 49ft + % 
1 103 103 103 +1% 

849 52ft 52 52 — % 

11515 3% 3% 3% + % 
7M 4% 4 *% + % 

604 «% 23% 24% +1 
656 24ft 23ft 24% + % 
457 57 54% 57 

31 13% 13% 13%—% 

J23 13 «% 

31 29% 31 +1% 


252 


54% 30% TECQ 
10% 6% TG1F 
24 15ft TNP 
38ft 21% TRE 

110 75 TRW 

201 140% TRW pr 400 

2% % vlTocBI 

in 73% ToftBrd 1.1* 
M% 16 Talley JO 
25% 18% Today Pf IOO 
171ft 73 TamtxS 3^0 
45 32% Tandy 

64ft 47ft Tektnw LOO 
1% Tefaam 
367ft 227 Tetdvn 
27% 17% Tel rote M 


*6 3 


102 _ 
IOO 26 21 
US 25254 
24 


LO 94 
1 J 13 


30 21 


L7 


275 50% 49% 90% + ft 

ffiiS i^iSfttl% 

4l M ?% ,8 ?% , "?%«% 

TSI>=* 

Miiiwi 
* 


28 


69 

39ft Tatax 


12 

55ft 

35ft Tempi n 

32 

14 17 

41% 

34% Tama 

384 

U 8 

losft 101 Tencpr 1180 

104 _ 

2*ft 

17% Terdyn 


481 

15 

7% Teaora 

40 

£0 

27 

19ft Teearpf 216 

108 


29 m 

a i _ ^ 

... s* 

1 ira% im% 





137 8 7% _ 

11 71% 71% 21% + ft 
39% a Texaco 300 93 7 4153 JJft 30% 31 + % 

32% 14% TxABc AO 2J _ 247 W% 17% 17ft_ % 

33% 16% TexOn L56 80 27 .474 19% 19 . 19% + % 

41% 24 TexEet IOO 26 1741 38% 26ft 27ft +1% 

57ft 48 TxETpf 457ol OA 1 48 M 48 

35 24 Texlnd OOb 12 10 22 25% 25% 25ft— % 

148% 87% Toxlnsit 200 1J .. 1892 limill% 1JW +2% 
33 23ft TxPoc A 19 18 30 27% 27ft 27% 

35% 25% TexUtll 240 73 8VR61 35% 34% 35 +% 

2% Text! In 63 <3* 3ft 3 3% „ 

ft Texflrf __ _ .285 % % ft — ft 




6S1A 44% Textron 100 U 10 1076 56% 54% S6 . —lft 


7ft Thoek 
19 ThrmEs 


17 Thom In Jtt 
lift ThtnMed AO 
4% Tkfwfr -Z71 
4ft Ttoerln 

52 Time 


54 
TO 

26 10 
21 12 
XB 13 


1 9ft 9ft 9ft + % 


73 32% 31% 31% + % 
165 43 41% 42ft + % 


100 


LSO 

IOO 


« Timken 
5% Titan 

10 Titan pf LOO 
19% TedSfap 122 


U 25 
14 

23 12 

24 

22 

22 

60 

_ _ 25 12 
Jpf 272 110 
33% 27% TolEdpf ITS 117 
32% 25% TolEdpf 247 1U 
37% 31W TolEdpf 4J8 120 
25ft IB TolEdpf 2.26 99 
23ft 17 TolEdpf 221 90 
27% 21 ToJEadMOSelOJ 
12% 9 TollBrn 
32 14 Tonkas 07 O 

48 29ft TootRli AO O 


23ft 15ft TofcJjmS 
32ft 27% Tot Ed p 


77 21% 21% 21% + % 
14 l«ft 14% 14% 

JTO 5% 5 5% + % 

1996 6 5 6 + ft 

1452 82% 80% Blft +1% 
866 15ft 15 • 15ft + % 
2M 66% 64% 65% + ft 
1Z7 42 41 42 +1 

311 *% 9 «b + % 

5 12% 12% 12% — % 
334 19ft 18% 19% — Vk 
94 19% 19% 19% — ft 
26x 31ft 31ft 31ft— ft 
22x 32% 31% TO + ft 
15x31% 30% 30%— ft 
14x361* 35% Kft— % 
6x23% 23% Z3?i— % 
21x22ft 22ft 22ft— % 
101x21% 20 2D — % 
337 10% 9% 10% + % 
280 30% 29% TO% + % 
107 <7% 45 47ft +2% 


38% 18% Trchms Mr 20 11 1143 30% 29V, 30 


8570 BO 
58 XI 13 


37 
1J 27 
90 


112 103% Trch pf 
29ft 15ft ToraCo 
<ft 2ft Tosco 
10% 3 vl Towle 

6% 1% vlTWtepf 
34% 21 TayRUs 
M% 14 Trncor 36 
I5W 12% Traml n 140 
23 12% TWA 

16 9 TWA pf 125 140 

40% 26% Transm 158 40 15 

26ft 2D% T ranine 228 SO 

15 11% TAWtv 100 72 

19ft lift TrnCdasl.12 

19% 8% TrracaP 6 

63% 35 Transco 5118115 
59 40ft Tnncpf 405 90 

21ft 3ft TrreiEx X36 ISO 

11% 5% Transcn 22 

104 90% TrtS pf 1032 102 190*01 101 101 —1 

drift 939k TrGPpf 854 BJ 2b 99% 99% 99Vk 

26% W4 TrGP pf 250 95 1 26 26 26 

K 23ft TmwWl AC 1J 9 1151X31 30ft 30% + % 

59% 39% Trovler 1 16 40 12 15® 45% 44% 45 + % 


10 104% 104% 104% + ft 
516 24% 22ft 24ft— ft 
666 3% 3ft 3ft— % 

208 3% 3% 3% 

6 2ft 2ft 2ft 
4330 TO 31 31% + ft 

310 20ft 20ft 20% + ft 
80 14ft 14 14ft + % 
90 17 16ft 16ft + ft 
146 15% 15ft 15ft— % 
803 34ft 34ft 34%— Vk 
24 25% 25ft 25% + ft 
8 13ft 13ft 13%—% 
58 12 11% 12 + % 

8 16% 16ft 16% + % 
1299 44ft 43ft 44ft + % 
6 51 51 51 

IBS 15 14% 


81 9ft 7% *9% + % 


68ft 51 Travpf 4.14 74 

30% 22ft TrlCon 3L63B120 

34% 26 TrtOlPf 2-50 73 
M% 9% Trtain* .12 9 9 

25% 14 TrHodpf .12 9 

36 26% Trllndpl222 63 

78 43 Tribune 1J» 15 12 

Sft lft Ttitnlr .17e 9.1 3 

7% 5ft Tries JO 16 13 

a 12% Trinty 50 35 ia 

81ft 42% Trinova 1A0 21 6 

^ •m&R 

37ft T7ft TvcoLs 
17ft 11% Tyler 


187 56 55% 56 + Ht 


136 3M 30% 30ft 

”” 34% — % 


200 

330 


JO 

AO 

AO 


10 34ft 34% 

247 25% 24ft TOft— % 

6 25 2444 25 

It 35ft 35ft 15% + ft 

463 66 64% 65%— ft 

ITC 1% 1% 1% + % 
2D 5Vt 5% .5% + % 
YO 14% 14% 14ft— % 
700X 6 6ft 66% 6£* + ft 
296 15ft 15% 15ft + % 
76 22ft 22ft 22ft + % 
52 12 1TO6 63ft 62ft 63 

87 W% 18% 18ft + ft 
40 33 143k 14% 14% 

1.1 17 2U 35% 3«ft 35% + ft 

33 1* 104 12% 11% 12% + ft 


83 


U 


64ft 45 UAL 
22% 13ft UCCEL 
26ft 14% UDCs 

28% a UGI 
13ft 9 UNCInc 
18ft 10ft URS 
46ft 30ft USFG 


U» 20 

18 

9 

204 80 

12 

JBr 23 
232 SJ TO 


53% JBft USFGpf 4.10 7J 


2211X50% mk XV. + 46 
9 a mi a + ft 

5B2 23ft 21ft TOft « 

131 26 25% 25%— ft 

131 10% 10% W% + % 

219 15% Wft 15% + % 

754 39ft 39ft 3?ft + ft 

S3 53% 53% 53% 


Britain Reports 0.1% Increase 
In Price of ManaEactiired Goods 


Roam 


LONDON — Prices of manufactured goods 
in Britain rose an uaMtjvsted 0.1 penxntmJuIy 
after bong unchanged in June, according to 
provisional gov ernment figures released Mon- 
day. 

In a separate report, the government said the 
volume of retail sales in Britain rose a revised 
and seasonally adjusted 3J percent in June, 
after a faD of O.p percent in May. 


12 Harth 
High Low Stack 


Dtw. YW. PE 


sh. 

WkNMLOv 


Oar 

Ouri-OTw 


Si 


43% 10ft USG* 

33 14% USXCp UO 7.1 

56% 35% USX p? AOOsISJ 
33 22% USX Pt 225 SJ 

106 94% USXuf 10.75 1U 

1% ft USXvrt 
32ft 14 UruFr*} 

112% 51% Uattvr 

214ft 102% UnlNV 
54% 33ft UComp 
251*2 18ft UCarbs 150 
3% 3ft UnCrtjrf 
13ft SV* UntarC 


18 


27 10 1421 3* 35% 36 + ft 

3779 17ft 16ft l«k + % 

„^92ft92ft^ 

190 27ft 27% 27ft 
UI07 7ft5ftl£. +2W 
275 221ft 217 220ft +6ft 
625 47ft 45% 46ft + ft 
3681 21% am a + ft 
333 3% 3% 3% 

66 9ft 9% 9ft- % 


a 

LOOb 2J 7* 
546s 26 19 
154 1525 




liSL futures 


Via The Associated Press 


HM 


OPOfl Htah LOW 


Food 



29% 16ft UnEtac 1M 62 11 1684 30 28ft 2?ft + ft 


8 85 

23 12 


49 32 UnElpf 4j00 85 

34ft 30 UnEI pfMUO 126 
94% *5% UEipfL am U 
29% 25% UnElpf 298 TO 3 
25ft 18% UnElpf 213 9J 
28 25 UnElpf 272 10.1 

68% 61% UnElpf 7A4 9A 
86 64 UElpfH LOO 9.6 

34 13 UnExn 176*118 
56 45ft UnPac 150 3J 

124% 103ft UnPcpf 7J5 6.1 
98 59% Ursrylpf 800 8A 

3ft 1 UntfOr 
18ft 12% UnArtn 
29% 18% UnBmd S35a 2 9 
20ft 14 UBrdpf 
32ft 18% UGbTVs JOB 3 80 
35% 20ft Ullium 232 7.1 6 
31V, 25% Ulllupf 357 13.1 
23% 16ft Ulllupr 220100 
17 13ft UllkJ Pf 150 1U 
27ft 17 Unltlnd M U 13 
51ft 41 UnlfliW J2 
47% 29% UJarBs 1.16 
21% 12ft UldMM 
3% 2% UPfcMn 
39ft 27% UsatrG 
9ft 5 USHom 
46 31% USLOOS 

27V, 17 USShos 
44ft 29% USTob 
57ft 36ft USVMs 134 
11% * UnSfdi 
56% 36% U n Tech 1A0 
44 30ft UTCh pf 295 
29ft 20% UlUTtl 152 
22ft 11% UWRb 58 
27% 14 Unlfrde JO 
15% 9ft Unhmr JO 
24% 14% ItavFds 
31 19% UnLocrf 

18ft 13% UNUChn 
31ft 15ft Unocal ... 

763ft 59ft Upfahns 1-52 
49% 32ft USLIFE 1.12 
36% 32% USLF Pf 133 
12ft 10 UaHeF 1J» 

35 22% UtaPL 2-32 

31ft 25% UtPlpf 280 
31% 25ft UtPLpI 2*0 
25ft 18% UtPLpf 2D4 _ 
34% 21 UftttCa 1A80 44 11 
27 21% UttlCopf 2A4 93 

37ft 32ft UfUCOPf 4.12 11.1 


.12 J 


80 

46 

1.96 


SOb 44ft 44ft 44ft +1Vf 
42 31ft 31% 31ft 
53*04% 04% 84% 

37 29 28ft 25% + K 
252 23% 23% 23% 

12 J» 26% 26% + % 
202b 81% 79 79 —lft 

UOtaSJft 02% 03 
690 Uh 14% 14% — ft 
1095 55% 54% 55 +ft 
34 119% 118 119 +1 

45ta 95ft 95ft 95% 

71 lft 1% 1% 

87 13% 12% 13% + % 

56 25ft 28V. 2SH 

1 20% 2% 20% 

224 26 25% 25% + % 

ISO 22ft 31ft 32% + ft 

2 S0% 30ft 30ft — ft 

48b 22 22 22 

3 16 16 16 

250 17% 17% 17% + % 

7 41 41 41 — % 

314 42% 41ft 42ft- % 
210 13ft 13 13ft + ft 
M 3 3 3 

65? 32ft 31% 32% + ft 

373 6ft 6V* fift + % 

33 40% 39ft 40 + ft 

21 18 2217 2Tft 21% 2Tft + % 

*5 13 *75 43% 43 43ft + ft 

&4 12 2495 57 56ft 56% + ft 

13 52 Vh Vh 5ft + % 

13 18 3585 42ft 42 42ft +1% 


20 11 


74 


6J4* 


42 _ 

1J 41 
2D 5 


m 19 


in 5jo 

' — LB 


64 IS 
9J 
9A 
8J 


336 33ft 33% TOft +1 
2169 2Sft 28% S% + % 
52X21% 20ft Zl% + % 
70 Mft 16 16%—% 

15X 9ft 9% 9ft + ft 
1642 ZJ% 22ft 23% + % 

393 27ft 27% 27ft + ft 

445 18ft 16% 15% +1% 

3370 20% 19% Ifft + % 

2382 67% 84% 54ft +3% 

100 CH. <2% 42% + ft 

4 35% 35% 35% 

11 12% 12ft 12% + ft 

553 35 34ft 35 +% 

7 30ft 30% 30% — ft 
40 31% 30ft 30%—% 
15 25ft 24ft 24ft 

170 34 33ft 34 +% 

20 27 26ft 27 + % 

6 37ft 37% 37% + % 


36 18ft VFCps A4 19 15 1880 34% 33% 34 + ft 

lift 6% Valero _ 256 7ft 7 7%— % 

25ft left Vat#rpf 344 17.1 68 20% 2D 70% — ft 

3% lft Vatovln 41 44 lft lft lft 

37% 22% VanDm 1.10 33 10 37 29ft 29ft 29ft 


5ft 2ft Vara 
3lft 22% Vartan 
3% lft Verify 
17ft 11 Vara 
i9ft 13 vaoeo 

11% 6% V«ndo 

14ft 10ft VestSe 
15ft 5ft Vestrn n 
3Hk 20% Vtocros 


34 ZK 2tfe 2h 
26 LO 75 115 25% 25% 25% + % 
1114 2 lft lft 

AO 27 39 58 15 14ft 15 + % 
AO 27 35 62 14ft 14% 74ft— % 
8 6% 6% 6% 

1 JOB 68 34 13ft 13% 13% + ft 

$ 178 7 6ft 6% + % 

1JD130 180 27% 27% 27% + % 


99% 69 VaEP of 732 66 760b 92% 90 90 — ft 


102ft 

78% VaEP pf LB4 

84 

mum 

103 

103 

+1 

100 

68 

VaEofJ 722 

15 

92Cz 91 

em 
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Belgrade Plans to Spend 
$1.25 Billion Updating 
Its Telecommunications 


The Associated Pros 


Soiah Korean President P^edkis 
GNPWittGroto at Least 9% m*86 


Rouen 

SEOUL — South Korea’s gross national 
product, the total value of good’s and services, 
will grow by at least 9.0 percent this year, 
compared with provisional growth of 5.1 per- 
cent in 1985, President Chun Doo Hwan said 
Monday. 

He said Sooth Korea’s economy is expected 
to grow steadily for a relatively long period. “I 
am convinced that few other countries show a 
brighter economic prospect than Korea,*' he 


BELGRADE — .Yugoslavia is to spend SI 25 
billion in the next four years on the moderniza- 
tion and expansion of its international and 
domestic telecommunications network, the offi- 
dal Tanjug news agency reported Monday. 

The project is to include construction of a 
new satellite station, Yugoslavia’s third, at 
Ivanjica, 140 kilometers (87.5 miles) south of 
Belgrade. 

It will save to increase the number of avail- 
able overseas telephone lines from the present 
138 to 876 by 1990 and enable direct communi- 
cations with all major telecommunications 
points in the world, Tanjug said. 

In Yugoslavia itself, the program will mean 
an increase in the number of telephones from 
the present 1 1 per 100 inhabitants, one of the 
lowest rates in Europe, to 17. 


The announcement followed many com- 
plaints from Yugoslavs and foreigners alike 
about the inadequacy of the present telephone 
and telex systems, ft is not uncommon for 
private citizens to wait five years and more for 
the installation of a telephone. 
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UBOeririno Price Calls— Lari 

Alta top DK AW Sep Dk 
uxee Brim* poonds-emteper onit 


Aag.ll 


BPmmd 

LB 

* 

r 

1385 

8 

r 

14658 

145 

r 

AM 

r 

0-30 

180 

148X8 

130- 

0X5 

1X3 

r 

250 

380 

148X8 ' 

153 

160 

’ r 
r 

050 

r 

,r 

r 

r 

r 

1200 


58XB8 CbbbJob Peftar xe nf s per iff. 
CDenr 69 s r r 

72oa 7o r r r 

7208 73 r r r 

7208 73 r r BA0 

62X40 West German Marics-csat* per unit 


nxo 


0.15 


All 

031 


DMark 

48X7 

48X7 


9X3 

&40 

783 


USAeOFrenc* Frorcs-iettn of a cent per onfL 
F Franc MS r r r 025 

14V A5 ISO r r 4-58 r 

425BM japaneee Yeweeth# ef a cent per m)L 
JY«| SB 3 1*98 r e 

65X6 9* r 415 r r 

65X6 60 £00 5X8 r r 

65X6 63 IDS 123 r 

65X6 43 r 232 r 

65X6 64 1X9 r 270 

65X6 65 0X6 1X3 111 

65X6 4* 0X8 0X9 1X« 

65X6 67 r r 129 

4£06 40 s 020 090 

62X88 Safe* Francs-owti per cnH. 

SFrcmc 53 

6040 56 

4OA0 57 


082 


0X2 024 OW 


DJI US 171 


6040 


6040 


60AC 

*OA0 


59 

60 

41 

42 

63 

64 


:u io2 

Trtri coll vet 
Tefal pet vpL lun 
r — Net frabed. >— No option offered 
Lost b prenK w n (currixoe price). 
Source; AP. 


r 

7X2 

r 

r. 

r 

r 

r 

r 

r 

r 

r 

084 

r 

r 

r 

r 

0.W 

r 

r 

r 

r 

0X3 

082 

083 

Ml 

2 80 

r 

085 

843 

r 

044 

181 

284 

ais 

0J4 

152 

120 

BJ7 

185 

r 

186 

1X8 

r 

s 

1X2 

r 

■ 

r 

r 

r 

181 

r 

r 

r 

r 

r 

078 

r 

r 

. r 

<eacr Urrits-ceptm rer 

aott. 



r 

V 

3.15 

r 

r 

r 


5400 

9400 

529X 

7992 

7172 

7700 

7320 

7440 

7292 


top 

Oct. 

DK 

Jan 

Mar 

May 

Jul 


KO 

352 


560X 
56 98 
5168 
5998 


499 X 
4910 
n 

mn 
5105 
511X 
tinn 
5242 

5320 Sep 
543.5 DK 
5510 Jan 
5152 Mar 
567.3 May 
EsLSate 35X00 Prev.Sate TOJA 


555X 

568X 


rax 

S445 


607X 
61 OX 


597X 


caw 

5782 

5999 

59SB 

3942 

60 ax 


557X 

559X 

569X 

5720 

5802 

5840 

5912 


5545 
S58X 

sszx 

5682 
571.5 
577X 
5817 

mi 

5947 
6368 
6092 

610X 6172 6102 6172 
6345 

j Prev.'Sola 

Prev. Doy Open InL 77366 \ 

PLATINUM IMYME) 

50teyoz.-<taterePKfreifeK. • 

■ 3S5S off mS mSo mS m8 liS 

52820 417X0 Juf 5*0.10 560.10 £3X0 560.10 «5X0 

525X0 46480 Ocf 563X0 56190 56100 56190 425X0 

Esf. Sate Prev.Sate 9A07 

prev. Day Open Int 20030 up L069 


+25J 
+2£3 
+25J 
+2S8 
4 240 
+243 
+246 
+272 
+272 
+27£ 
+27X 
+27 3 
+278 


PALLADIUM CHYME) 

KN frav n- donors iwr ca 

1ZIX0 111X0 Aua 139X0 139X0 133X0 13125 

T27X0 9179 Sep 1322 13225 12L50 13225 

mm 1155B OCf 13240 

12850 9425 DK 133£5 13113 129X0 133J5 

130X0 102X0 Mar T3L55 134X5 130X0 13455 

130X0 71250 Jim 135.55 13£S5 13&55 W£55 

EsLSate Prev.Sate L659 

Prev. Day Open bit 4384 up 204 


COTTON 3 (HYCE) 
50X00 Ibfc- cents Per %. 
6£50 2950 Oct 

5925 30.15 DK 

49.50 30-95 Mar 

5275 31 £6 MOV 

44X0 3232 Jlri 

4120 33X0 Od 

38X0 34A0 D*C 


Esl-Scte VOto. Prw6tote 2AB4 





GOLD CCOMEXJ 
1 00 tray az.- Poflare pertroy or. 

427X0 328X0 Alta TOLOO 397X0 387X8 39140 +15X0 

350X0 SeP 394X0 394X0 39200 39280 +1570 

33L50 OCt 295-50 401X0 36? A0 39480 +15X0 

3)450 DK 397X0 40450 393X0 39850 +14X0 

337 JO Feb 402X0 407X0 398X0 402X0 +1410 

346J0 APT A>£50 407X0 401X0 40130 +1420 

35050 Jun 40850 414X0 403X0 40880 +1430 

35400 Alta 41050 415X0 408X0 412A0 +140 

3*1X0 Ocf 417X0 419X0 415X0 416.10 +1650 

365X0 Dec 41850 41850 415X0 419-90 +1+60 

~ Feb 42450 42650 420X0 424X0 +1470 

„ Apr 430X0 430X0 424X0 42B.1S +1680 

399X0 Jun 43009 43350 430X0 43230 +1450 

Esf. Sales 70X00 Prev.Sate 47346 
Prev. Day Open I af.USJlO UP 5878 


36430 

39570 

39200 

39750 

405X0 

409X0 


40150 


Financial 


US T. BILLS (IMM) 

SI mIDtan-ptsgf WOpd 


4157 

43 

r 

£64 

£73 

r 

0X2 

r 

9486 

88X0 


945] 

9*51 

9*48 

9*49 

+X* 

4057 

44 

r 

480 

465 

r 

r 

r 

9475 

89.05 

DK 

9481 

9*61 

9457 

9458 

+83 

48X7 

45 

r 

3X8 

4X0 

r 

r 


9*57 

8958 

Mar 

94X6 

9456 

94X4 

9*55 

+86 

4857 

46 

r 

262 

119 

0X1 

086 


9487 

9050 


94JB 

*439 

94X7 

9*37 

+34 

48X7 

47 

188 

135 

2X1 


ais 

iLta 

94.18 

9083 





9*14 

+X5 

48X7 

48 

083 

1X4 

186 

010 

0X5 

1X6 

93X3 

91X8 

Dec 

9385 

9385 

9385 

93X0 

+85 

48X7 

49 

r 

0X6 

1X5 

0X8 

BJS 


93X0 

9218 

Mar 

93X2 

9162 

93X2 

9266 

+85 

48X7 

50 

r 

022 

094 

r 

186 

210 

Esf. Sate 

4X26 Prev.Sate £389 




48X7 

51 

> 

_r 

066 

_* 

r 

r 

Prev. Day Open Iiri, 40X68 off 885 





M YR. TREASURY CCBTJ 


10+22 

80-7 


102-11 103 

102-20 

10331 

+18 

103-8 

8(V2 

DK 

101-29 102-7 

101-2* 

TOW 

+u 

TOM 

■MS 

Mar 

101-16 101-17 

101-11 

181-16 

+w 

100-18 

100-2 

Jun 



tons 

+16 


Est.Sote Prev.Sate I4JJ12 

Prev. Day Open I iri. <7871 aft 205 


US TREASURY BONDSCCBTJ .. 


103-25 

102-30 

102-5 

101-22 

101-10 


56-29 

Sep 

ISO 

1004 

99-9 

99-27 

+24 

£6-25 


99 

99-10 

9+16 

9M 

+a 

56-27 

Mar 

97-25 

98-13 

97-23 

904 

+a 

63-1? 

Jun 

97-3 

97-12 

9+31 

9MI 

+23 

634 


9+5 

9+1* 

9+3 

9+37 

+23 

62-24 

Dk 

95-25 

9+TO 

95-14 

95-25 

+22 

67 

Mar 

94-28 

few 

94-25 

95-3 

+21 

6+75 


9+14 

9+20 

9+6 

9+15 

+70 

76-8 

sep 

fW9 

9+3 

91+21 

93-30 

+20 

BS-I6 


93-18 

9+30 

*3-6 


+20 

8M2 

Mar 




+20 


Prev.tote740.S92 




99-23 
99-12 
99-2 
94-11 

Esf. Sate _ 

Prev. Day Open Int21£177 offU298 


327411 


MUNICIPAL BONDS (C87T 
SWQ0X Itate-Pts ATOniof lOBpcf 
W3-1 79-10 Sep 95-24 9*4 

96-22 80-30 DK 95-7 9S-1 

95-25 93-5 Mar 

Est.Sote Prev.Sate MBS 

Prev. Day Open Int 1057* UP344 


95-19 

95-2 


9539 

95-12 

9+30 


+13 

+13 

+13 


Prev. Day Open lot. 

HEATING OfL(NYME) - 

“sr-’ssria 

7355 3150 Oct 070 

7350 3240 Nov 43X0 

75.4D . 3230 Dk 44.1 0 

61X0 3385 Jan 44A0 

61X0 3450 Feb 4450 

4385 3225 Mtf 4180 

%S S£ far 

43X0 3075 Jun 197$ 

3475 32X0 Jlri 

40X0 4080 Alta 

ESLSate Prev. Sate 12739 

Prev. Day Open InL 63854 offltt 

CRUDE OILCNYME) 

1X00 btrirdottarsper W. 

27X0 10.10 Sep u« 15.18 

2L73 10.10 OCt 1480 15X0 

2680 1025 NOV 1475 U79 

2620 WA0 OK 1465 1475 

2670 1Q.45 Jan 148V 1470 

2490 1050 Feb 14-B T465 

1750 1055 Mar 1450 1460 

15.10 1050 Apr 1480 1460 

1£10 KL70 Allay 1487 1458 

13.15 1070 Jun I486 1480 

15X5 10X5 Jill U80 1480 

EsL Sales Prev.Sate 41190 - 

prev. Day Open Inti 23.1 87 QH1S79 


^0 



-jjsr 


+ ktoac Lot 


l 



— J87 


r~. _ 


MI .. 

—5 r - • ■ 


Stock Indexes 


SP COMP , IND EX {CME! 

points and cents' _ . 

18780 Sea 23846 341X9 23880 24U9 

20950 DK 23980 24313 23989 2C70 
23430 Mar 24250 24250 24250 24220 
23630 Jun 24380 24390 24350 246X5 
Est.Sote 73532 Prev.Sate 53853 
Prev. Day Open lnt.lllL339 off 143 


+4X0 
+330 . 
+190 
+385. 


224X8 mOS 22400 227^ 
T2 ^ 


+490 

+480 

+425 


VALUE UHKO CCBT) 
points and cents 
K0X5 19985 

25DJ0 21(70 DK 22580 22U9 22580 

25200 22180 Mar ZOAS 22885 22885 22985 

Esf. Sate. .. Prev.Sate 1794 
Prev. Day Open Int. 7XS5offl4B - - 

NYSE COMP. IffOEXfNYFE) • 
points and cents 

14680 108.10 Sep 737X0 13215 137X0 13R6T +128 ' 

148X0 121.10 DK 08.10 13985 13780 13985 +220 - 

Mass 13130 Mar 13885 14050 13885 14020 +215 - 

14050 13620 Jun W0A0 14080 14020 14095 +2» 

Est.tote 11821 Prev.tote 6535 
Prev. Day Open Int. 11X99 Off 346 1 


- . •. . 


Commodity Indexes 


Close 

Moody’S 902.10 f 

Reulfra 18S8J0 

5-1- Futures 11684 

Com. Research 204.94 

Moody’s : base 100 : Dec. 31, 1931. 
p- preliminary; f -final 
Reuters : base 100 : Sep. lfc 1931. 
Dow Jones : base 100 : Dec. 31, 1974. 



905-50 
1/455.10 ' *. 
11AM • 
9M.M . 
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Market Guide 


CME:. 

IMM: 


NYCSCE: 

NYCE: 

comex: 

NYME: 

KCBT: 

HYPE: 


QricPBa Bean! of Trade 

into mar tonai wonpiary nnonwi 
Of aikoBP .Mercantile Exchange 


; : :; . 




New York Cocoa tow. Coffee- Btchanee-. 
> Exchange 


New York Cotton 


CbmmpdHv.EM3ianae._New York 
New York Mnr con Wle 


Exdxmae 
Kamos City Board of Trade 
New York Futures Exchange 


■> ' 




ConuiKwriKties 


London 

Gmunodiiles 


Aog. 11 


11 


SUGAR 
Frqare freacs per meh+c foe 
Oct 1839 1815 1825 

Dec 1826 1826 182 5 

M or 1878 185S 1865 

Mav 1875 1875 7885 

Aup 1815 1815 1A30 


N.T. N.T. I860 


1827 

182* 

1870 

1810 

184S 

1885 


+ 2 
+ 7 
+ 11 
+ 13 
+ 13 
+ 19 


ESL VOL: 1601 lots p| 9 tans. Prev. actual ! 
solos: 99 lots. Open Interest: 22830 


SUGAR 

Sterflae aer artric too 
O a U£9> 15120 15180 15060 150J0 

as »issrais5i5s£s 

N.T. N.T. 178X0 179X0 174X0 17780 


Oct 


Votene: 3841 tots of 9 tons. 


COCOA 

French francs per M0 ke 
SOP N-T. N.T. 18*5 

DOC N-T. N.T. 7800 

MOT N.T. N.T. 1A10 

May N.T. N.T. TAX 

J1V N.T. N.T. 1845 

Sen N.T. N-T. 1A60 

Dec N.T. NX 1A75 


— —13 

— —17 

— — 15 

— —15 

— —15, 

— —IS 

— —IS 


Est voL: e lots <ri 10 tons. Prev.ochiol ooloe: 
0 lota. Oeen interest: 19 


C OCO A 

StorEm per Metric ton 
SeP 1804 18K2 1883 18M 1897 1898 

pSc 1A9 1430 1434 1435 14*4 VA45 

MM- 1A*S 1A» L475 1876 18» . IrtT 

Star L5DS 18*0 1894 L®5 1801 UD2 

Jtr 1J24 UW 182 JS 

M 18<2 1833 1829 1832 1837 1839 

Sc 189 Ito 189 1840 189 159 

Vakime : 1351 lota oflO torn. 


! COFFEE 

Fraacb hrmesper UO kg 
D 1825 1833 1830 

Nov 1855 1780 1850 

JOB IA® L£8 860 

V 1878 18K Tig* 

MOV N.T. N.T. 18*0 

i Jhr ’ NX NX IPS 

Bon NX NX 18*0 

Fy vuL: 220 lots of 5 tans. Prev. aetual 
sola: 174 Iota. Open tateraef. U39 
Sauna: Bourse#/ Commerce. 


1845 +75 

18S3 +49 

— +« 
1880 +721 
1^00 +30 

— +75, 

+ 70 


COFFEE 

S5 ^"ies HE Ifil i'£ 

Mat i>10 L8C0 X*§9® liWO 1375 liW 

Sv 1 m 1-925 1W0 1480 

so N-T. N.T. 1820 1890 1875 1840 

Volumo: 3891 lata oTS tans. 


LLS-Treasuries 


Oct 


Aog. a 


MtaHlhDOn 


Hrearani 


Pliceom 
BJd offer 

Yield 

Pree. 

Yield 

5X8 

56* 

58* 

U5 

£71 

£4 9 

SM 

6X1 

£73 

521 

687 . 

£13 


oaer 

YMd 

Prev. 

Yield 

9830/32 

992/TO 

7X3 

7X1 


; 34-YT.bOOd 

! Soane: Sataman Brothers. 

Iteiffi LreatTraerery inde>:H£37 
Chonpe tar Bis der: +023 .. .. 

A MU9 « Hel O : 7.125k 

Source: Merritt Lynch, ■■ 


DMBitunes 

Options 

W, (tenwMerMaow/isrtSBefcMrwertr 


Aog. 11 


strike 


Cattademe 


Pali Settle 

5“ 

Sea 

126 

Dk 

2X6 

Her 

106 

see 

Ml 

DK 

0X5. 

ssr 

48 

an 

181 

1C 

8X3 

U9 

U7 

49 

8X5 

133 


OJB 

ix* ;■ 

. 1*1 

a 

All 

on 

txi 

1X3 

— • 

— 

si 

US 

843 

"9 

— 

— 



{ E il k n e l e* fetal eet 439 - - 

' cofls: FrLTMnpjoreteMaM 
, Petal Pri.rt.U*0epeetaL5U3i 
Soane: CME. 


GASOIL ; ' 

U8. dollars Mr netric tan 
ABB 12179 mta 12229 12150 — — 

12180 1249 12625 13*25 1249 12*5 
13180 12780 12980 13080 13*80 129 JS 
13480 12980 UUO 13U0 13180 13T80 
135Xe 13080 13180 13280 138X0 I340D 
132901318513200133X0 133801349 
NX NX 123X0 13ZX0 NX. 737X0 
NX N.T. 12389 13180 NjQ. 13&80 
N.T. NX 13980 14080 NjO. 13580 
Volume: 4MB tats at 100 tons. 

Saunas: MeutersanO LonAra Petroleum Ex- 
change (aasaa, crude olll. 




^ndoqM^J 


dag. 11 

prevna 

BM Aik EM.. Ask 

ALUMINUM •• 

74980 7989 75*80 
7*1X0 76180 77180 772X0 
COPPER CATHODES IHWl Grade) 

srerlteperoiefrfcfoo _ - 

toaf 104X9 887X0 88200 <13X0 

nrwnrd 98589*0680 90180 90200. 

COPPER CATHODES (Standard) 

tssr^-nssr ^ »j» 

Forverd 895X0 887X0 879X0 _881X« 
LEAD 

•fpff l ^ BP,r * IM aai? 263X0 2S980 260X0 
ftrwnt 26380 26480 29tJO 9X25 

NICKEL 

Sterling per m e tri c tan 

Spot 290X0 2600X0 2430X0 2590X0 

Forward 299180 29*5X0 261580 2*25X0 

SILVER 

pence per trey nance 

Spot 366X0 368X0 553X0 3S4XS 

Forward 

37580 37780 36180 3*280 

SNC 

Starting nor metric-fun 

Seat 50280 51200 500X0 51080 

Source: AP. 


Gommoilities 


.SINGAPORE GOLD FUTURES 
U34I 


Atg. II 


AUS 

Sop 

Ocf 

DK 


Hfgb 

N-T. 

N.T. 

NX 

39380 


Law 

N.T. 

N.T. 

N-T. 

39220 


Srtle 


Settle 

36180 

36290 


Vokmw: 2 lots of m az. 


39120 36680 


KUALA LUMPUR RUBBER 
Matarten canta per klls 


BM 
22000 
217X0 
21880 
DK 219X0 

Volume: 0 lata. 


Sw 

Ocf 


222X0 

21980 


80 


BM 

221X0 

217X0 

21880 

219X0 


Ask 

222X0 

21980 

TO0XO 

22180 


SINGAPORE RUBBER 


RS51SOP 
RSSiOef 
RSSJtoP 
R55 3 50P 
RSS450P 
RS55SOP 


BM 

17S2S 

175X5 

171.75 

16973 

164X5 

14073 


174X5 

17685 

1TOI» 

17175 

16475 

16273 


BM 

17485 

176X0 

17200 

170X0 

14580 

16180 


17685 

17480 

17LX0 

172X0 

16780 

16380 


KUALA LUMPUR PALM OIL 
Matayslcaa rtmxfti par 25 torn 


Prertaas 



BM 

A* 

BM 

Atlr 

Auo 

450X0 

460X0 


47X00 

Sea 

4S580 

46080 

455X0 


OCt 

455X0 

460X0 

459 JM 

460X0 

Nov 

456X0 

457X0 

458X0 

46000 

DK 

455X0 


4A&JDQ 


Jrt 

460X0 

— 

470X0 



Mar 

460X0 

— 

469X0 

— 


Volume: 91 lata al 29 tans 
Source; Reuters 



Aog. II 

Compost Per Amt Pay Roc 

proposed stock split 


flmcoLM— 2-for-l 


OMITTED 
UW P at rata um Core 


INITIAL 


EmcoLM 
Forum Group Inc 
RenuDlIc Amertaoi 


Q 88 10-31 9-23 
Q 81 % 1027 10-13 


85 10-20 %-l 


Alien OrpenB 
Cabot Coro 
CUthimCas 
Douglas A LOPIM On 
ewer- a oer nian Si 




ISVCSVl . 

KnapoAVtetMto 
Lear Sate Ik . 
Macmlllwi Inc 
MCorp 
Otatn Can* 

5cwr Aerasooce LM 
Stride RIM Care 


USUAL 

Q 86 

0.12% 
Q .12% 
Q 89% 
Q 82 
Q 83 
Q 85 
a .si 
Q 

a 


M2 
Ml 
10-15 
9-30 
e-B 
Ml 
906 
9-5 
9-2 
.15 10-15 
85 9-30 


85 

.12 

80 


9-2 

KM 

9-15 


0-29 

0-19 

M0 

£ 

0-26 

05 

022 

MB 

M3 

M9 

M* 

0-29 


iManBBl; Ut p wulf iiy; n-q u orltrly; etenl- 


some: UPk ’ 


j Cash Prices ; 


V’.' 




4IMI 
Coffee 4 Santos, b»_ 


PTlMdOlh 64ta0 30 %. yd __ 

Stool billets CPltiJ.ton 

iron 2 Fdrv. Pnikv, ton 

Steel scran No 1 hvy Ptn. - 
Lead Spot, lb ________ 

Copper olocf u a> 


Tmntrait9i,n. 


One. E. 5f. L. Bosta. m 
Pa I ladluni. a* ; 

Sliver N.Y„ re : 

Source: AP. 


■ Al f 11 

Moo. ' ' ■ tee 

K s 

3071- BR 

omo •; ; W 

CM0 1£g 

245*7 43D1 

041-44 OAt-AT 
11+1 IB 8749 
581 606 




n- ■>... 


'•i 


r - 


S;;-/ 


I 




3-u - "it 


Aag.ll 




.CeUrtjot 

Ma Are Sap Od fta* 

SBS 21 - _ _ 

09 Uft TTVi TM _ 

» « » n» m 

ZB 2 

11/14 M M f% 

» H H m 7 

2B 1/14 2116 M 5ft 

2® 1/14 1 Vi Jft 

ze int Tnt m ~ 

m - Vi* n/R — 

755 — lfH 7714 - 


act M 

3/14 - N IN 
I/M 7/16 13/162 
1/H lft 2 VMM 

K » » M 




Mk M 
4Ui Cft 
M R ft 


as fi* 
M 9» 
lift 


TaMoAwteaii n» 

ToU COQ OH tm. BU21 
T^rt rteme Z2W15 

WolMf epaiM.M>1K 

tmx: 

WBhZRN LopBUT 

Source: Cboe. 


1 

ms tew lift — . • CVri 

B* IP =-=-..V^r J 

lift - - - • - v t ;. 

^■Suy::y' r h'' :! r “ 


Ook 22627 i-UI 


Dresser, Hailibarton 
Announce Joint Y< 


United Pros Jmenvdarud 'i 


DALLAS — Dressier Jadi 
Inc. and Halliburton Col, tib_ 
yp^ified energy sftryifift gumbr : 
cJencd _by «cess capacity ' " 
vac financial strains, anL_, 
plans Monday to annltine ^ 
drilling flnid businesses inloa': 
arate company. 


Dresser said the joint :- 
which -is expected to. rea^ij 
worldwide layoffs, will be 
60 peroent by Dresser and 40 
cent by Halliburton. The Halli 
toil units involved indiide IMCO • 
Sffvices-U^. operations, TMCD"* 
international operations arid all of 
{MOO’S min operations. 
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Reuters 

SAN FRANCISCO — BankA- 
menca Corp. said Monday that its 
chief -financial officer, John 
Poelker, has decided to resign and 
wiD leave as soon as the bank hold- 
ing company names a successor. 

Mr. Podker described the move 
as a purely personal matter. 

“The bank is taking the neces- 
sary steps to achieve its turnaround 
but that effort is demanding an 
almost total commitment of time 
.^tknd attention,” Mr. Podker said in 
l prepared statement. 

Although rumors of a manage- 
ment change had surfaced after 
Mr. Podker and another top offi- 
cial canceled a trip to New York 
last week, bank analysts were still 
surprised by the move. 

T hey said the resignation of Mr. 
Podker after less than six months 
means that the group’s long-await- 
ed turnaround will be further de- 
layed. 

Mr. Poelker’s decision was 
viewed an Wall Street as another 
indication of the severity of Ban- 
IcAmcrica’s credit-quality prob- 
lems. 

BankAmerica stock price ended 
75 cents down at $12.6216 on the 


SASIncreases Effort to Find 
Partners for Longer Routes 

Reuters 

STOCKHOLM — Scandinavian Airlines System said Monday that 
it was stepping up efforts to find airlines to be its partners for long- 
haul routes. 

A company spokesman said that exploratory talks in recent months 
with Austrian Airlines and British Caledonian ended without agree- 
ment on collaboration regarding intercontinental routes. But he said 
that some form of cooperation might be possible with Finnair or 
Sabena of Belgium. 

SaS is jointly held by government and private interests in Den- 
mark, Norway and Sweden. It reported 1985 profit of 1.02 billion 
kronor ($146 million) on revenue of 19.79 billion kronor. 

Industry experts said SAS suffers' because of its small home market, 
a disadvantage that a cooperation agreement could overcome. 

The SAS spokesman H<yiir»wi io give details of die cooperation 
measures discussed. But industry observers mentioned as one possi- 
btlaty a cadi infusion from SAS to a partner airline in exchange for the 
right to operate routes out of a large population center. 


New York Stock Exchange foD ow- 
ing the announcement. 

“It is not necessarily evidence of 
a ontrin^ ^lii p niwtfali ty blit at the 
very least, here is an insider idling 
you it’s going to be a long hard 
struggle to turn this company 
around," said Arthur Soterof Mor- 
gan Stanley & Co., referring to Mr. 

Podkcr’s resignation statement. 

After nursing Gtizens & South- 
ern Georgia Crop, of Atlanta back 
to health, Mr. Podker was drafted 
by BankAmerica in February to 
hdp it get better control on its 
ragged loan portfolio by improving 
internal controls and information 
Dow. 

Two months later, his efforts ~~ 

fcSaMSSJ Transamerica Agrees to Sett 

profit was repotted, erasing some O 

of the bitterness of a record 5337- 
mfllion loss in 1985. 

But optimism That BankAmerica 
was over the worst of its troubles 
was quashed last month when a 
deterioration in energy and proper- 
ty credits required a S3 88- million 
writedown of bad loans and led to a 
record $640-milHan set loss for the 
second quarter. 


Budget Car-Rental Agency 


Reuters 

SAN FRANCISCO — Transa- 
merica Corp. said Monday that it 
bad agreed to sdl its Budget Rent- 
a-Car Corp. to a company formed 
by the investment banking firm 
Gibbohs, Green, Vanamerongen 
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British Petroleum Co. said it would restructure the 
‘equity of its BP Malaysia Sdn Bhd, with two Malay- 
sian institutions subscribing for 125 million new 
shares to give them a 17.6-percent stake. 

Chrysler Corp. autoworkers at a Detroit assembly 
plant have ratified a contract that will keep the plant 
open at least through 1995, according to an official of 
the United Auto Workers union. 

Elf Aqptarae started the first exploratory drilling 
for oh and natural gas in Indonesia's West Kaliman- 
tan province, the Amaru news agoicy said. 

Fruehaqf Corp. said a modified injunctive order 
issued by a U.S. Court of Appeals last Friday permits 
a management-sponsored buyout plan to proceed as 
long as the company gives equal treatment to a rival 
bidder, Asher B. Fridman X Fmefaauf spokesman 
said the term “same accommodation" refers to $100 


million that the company planned to contribute to the 
management proposal 

General Motors Corpus Chevrolet division is con- 
sidering lowering the price of its 1987-model Chevette 
almost 5800 to $4^995, Automotive News reported. 

ManiKsnamirBhren-Werlce AG has received an or- 
der from Czechoslovakia for delivery of 137,000 met- 
ric tons (151,000 short tons) of pipes, to be used in 
construction of a natural gas pipeline in the Soviet 
Union, said Mannesmann AG, which owns 75 percent 
of the steel company. No financial details were given. 

Orenstdn & Roppd AG of West Germany said it 
has signed a long-term agreement with three Chinese 
companies — Com Machinery & Equipment Import 
& Export Corp, Beijing Heavy Machinery Plant and 
the Shenyang Mining Machinery Works — to con- 
struct crushing plants in China 






Westpac Looks Abroad to Solve Problems at Home 
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By. Michael Richardson 

Jntena ti enal Herald Tribune 

SYDNEY — The senior execu- 
offices at Westpac Banking 
>.’s headquarters here look out 
the city’s elegant opera house 
and harbor. 

It is im appropriate panorama 
for Australia’s largest financial or- 
ganization, which, is looking off- 
shore for an increasing amount of 
its business. - 

In recent years, Westpac has 
emerged as a leader among Austra- 
lian-'baoks m oVersCte expansion, 
with operatioas in 22 foreign coun- 
tries. In July alone, it took over the 
Seattlo-First Narional Bank opera- 
tion in Taipei and agreed to a $115- 
milliou purchase ofWQHamE. Pol- 
lock Government Securities Incx, 
one of the top 10 primary dealers in 
the U.S. gaverament-securities 
market. 

Persistent press reports that 
Westpac may try to take over Brit- 
‘ ’s Standard Chartered Bank 
! crthcUmon Bank of Califor- 
further testify to the impor- 
'of foreign aoptisitimis in the 
cotmjany's strategy. 

“We sec our offshore operations 
becoming increasingly important 
in group earnings and profits,” said 
Ian C Matbesoo, Westpac’s depu- 
ty . managing director. “They 
should provide a greater propor- 
tion of profits to revenues.’' 

Revenue from abroad rase to 
23.9 percent of the group total in 
fiscal 1985, ended last Sept 30, 
from 175 percent the year before, 
while about 14 percent of fiscal 
1985 profit resulted from overseas 
business, Mr. Matbeson said. For 
the first six months of fiscal 1986, 
about 20 percent of ’profits were 


lished international bank based in 
Britain, marked a “strategic depar- 
ture” for Australian banks, the re- 
peat said. The takeover made ANZ 
the first Australian bank to have 
almost half its assets abroad, prin- 
cipally in Europe, the Middle East, 
Asia, Africa, New Zealand and the 
other Pacific islands. 

In contrast, Westgac^had 28.3 

1985, up from 22 percent in 1984,' 


U.S. Treasury' market is by far the 
largest and most liquid capital mar- 
ket in the world, and as such has a 
dominant influence on movements 
and trends in the Eurobond and 
other foreign markets.” 

Westpac has bear steadily btnld- 
rng a U25. presence since 1970, 
when it opened its New York of- 
fice. It' added brandies in Los An- 
geles, San Francisco and Chicago, 
an office in Houston and win open 


In the late" 19708* Westpac realized the 
Australian banking industry would be 
deregulated. "We had to change our 
thinking from a retail domestic bank,” 
a lop official said. 



.^ateoad. 


ML 


festpads overseas expansion is 
pah of a trend that has its roots in a 
number of problems, including 
Australia’s weak economy and cur- 
rency and competition from for- 
eign banks. 

Analysts, say the big Australian 
banks are looking overseas to com- 
pensate for cyclical downturns in 
Australia’s ndativdy small econo- 
my and the re cent sharp deprecia- 
tion of the national currency, 
xti ; A March survey by Salomon 

I _jp»- Brothers Inc. found that the three 

IlltlO major publicly listed banks — 

Westpac, Australia & New Zealand 
Banking- Group *nA National Aus- 
tralia Bank Ltd. r— had all substan- 
tially enlarged their international 
networks and loan portfolios. The 
rajfbrt died the rapid removal of 
lAniMt controls over Austra- 
- I§t’s financial system in the last 
three years and the resulting com- 
petition from foreign institutions. 

ANZ’s 1984 acquisition of 
Grindlay's Bank Ltd-, a long-estab- 



i- r, !'• ; 


Mr. Matbeson said. But much of 
that activity was in the United 
States. 

Partly because of foreign acqui- 
sitions, Mr. Matbeson sard, West- 
pac’s assets doubled between 1981 
and 1985, to more than 58 billion 
Australian dollars ($35 biDioa). 
That figure was op more than 10 
billion dollars from 1984, mainly 
because of the sharp fall in the 
Australian dollar. 

In June, Eoromoney magazine 
ranked Westpac 52nd in size 
among the world’s banks, based on 
shareholder equity. 

Westpac officials deny that the 
bank wants to take over either 
Standard Chartered, which has 
large holdings outside Britain, or 
Unton Bank, which Standard pur- 
chased in 1978. 

A recent bid for Standard by 
Lloyds Bank PLC of Britain was 
blocked by three foreign ^ ^ investors: 
Australia’s Robert Holmes & 
Court, who uses Westpac as (me of 
his principal financing sources, 
Hong Kong’s Sr Yne-Kong Pao 
and Singapore’s Tan Sri Kboo 
Teck PuaL 

Standard “is far too big for us to 
contanptote,” Mr. Matbeson said. 
“It would be a massive undertak- 
ing.” Similarly, a takeover of 
Union Bank is not “part of our 
strategy in the U.S. It’s certainly 
not under consideration.” 

Last month’s agreement to take 
over Pollock, whose subsidiaries 
gngflge in money-market, and fu- 
tures Hwftn^ among other thing s, 
is more in keeping with Westpac’s 
strategy. 

As Robert J. White, Westpac’s 
managing director, explained it 
then, “the avalanche of deregula- 
tion and the revolution in commu- 
nications” has made participation 
in global capital markets almost 
compulsory for big banks. “The 


another office in Columbus, Ohio, 
later this year. And it has just re- 
ceived permission to apply for fist- 
ing on U.S. stock exchanges and to 
issue long-term debt in American 
markets. 

Its shares are already listed on 
stock exchanges in Australia, New 
Zealand, London and Tokyo. 

Completion of the £67^millkra 
($99-mniian) purchase of a large 
part of die business of London- 
based Johnson Matthey Bankers 
Ltd, a troubled bullion dealer, 
gives Westpac a stronger foothold 
m that area as wdL 

Westpac took over profitable 
segments of the JMB group, includ- 
ing the gold-bullion and other pre- 
cioos-metals-dealing business, 
m emb ership on the ijmdnn gold 
'market, treasury and foreign-ex- 
change operations, and various 
subsidiaries. JMB’s bullion busi- 
ness in London, New York arid 
Hong Kong has been integrated 
with Westpac ’ 5 Sydney gold-deal- 
ing operations, giving Westpac 
market presence around the clock 

Another main pan of Westpac’s 
strategy, according to Mr. Mathe- 
son, is to be “a pervasive, cost- 
efficient” supplier of financial ser- 
vices to the Australian and New 
Zealand markets. 

A third aim is to develop closer 
links with Pacific Rim countries, 
where economic growth has been 
faster than anywhere else in the 
world. To this end, the bank is 
counting on its Australian Guaran- 
tee Corp. unit, Australia's biggest 
finance company, and Pacific Par- 
nendtip Ltd, the country’s biggest 
mwriianl bank. 

Westpac had predicted in the 
late 1970s the eventual deregula- 
tion of the Australian hwnWng in- 
dustry and some of its effects. 

“We had. to our tKrnicing 

from a retail domestic bank,” Mr. 


White said, “and work out how to 
handle our increasingly sophisti- 
cated corporate clients and get new 
business/’ That meant looking 
abroad. 

But not even the rapid overseas 
expansion has been able to protect 
the company completely. In a re- 
cent update to its March survey, 
Salomon Brothers sounded a warn- 
ing about the deterioration of the 
Australian economy and current, 
account deficit since March, and 
the effects on bank earnings of the 
fall in the Australian dollar. 

Westpac executives also have 
warned repeatedly that foreign 
competition, combined with persis- 
tent economic problems, would cut 
into profits. For (he fiscal year end- 
ed last September, Westpac earned 
367.65 million dollars, up 20 per- 
cent from 305.98 million dollars in 
fiscal 1984, on a 26-perceat jump in 
revenue, to 6.21 bimon dollars. 

In fiscal 1985, Westpac provided 
an 18.6-percent return on share- 
holders' equity — a figure that Mr. 
Matbeson conceded would be diffi- 
cult to match this year. He said the 
group hoped to achieve a 14-per- 
cent or 15-pcarcent return. 

Ford Planning 
New Sports Car, 
Report States 

United Press International 

DETROIT— Ford Motor Co. is 
malritig plans for a new high-per- 
formance, nod-engined spans car 
to be bufl tin France and sold in the 
United States and Europe by 1989, 
Metalworking News reported 
Monday. 

The weekly U.S. publication that 
tracks steel orders by automakers 
and other sted-intensive industries, 
said the US. minnwitM has chntBn 
Zahnradfabrik Friedrichs hafen 
AG of West Germany as a supplier 
of the five-speed transaxles for the 
car, now known only as the GN-34. 

The West German company and 
French car maker Renault SA are 
in the running for the four-speed 
automatic transaxle, the publica- 
tion said. 

The GN-34, to be built by 
Chausson SA of Courbevois of 
France at a new plant, will be sold 
by Ford rather than the Lincohs- 
Mercmy Division. The company 
hopes to sdl 23,000 of the cars in 
the first year, with 18,000 ear- 
marked for the U.S. market, the 
report said. 

Ford declined to comment on 
.the article. The GN-34, which 
amid be priced in the $25,000 
range, would be Ford’s first real 
sports car. 
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Profits Slump Tin Industry Faces Cuts in Output 
In Non-Loon 
Sectors at 
U.S. Banks 


Ltd. for $205 million im cash and 
the assumption of some debt 

Transamerica said that the trans- 
action would result in a $50-milfion 
after-tax gain to be reported at the 
expected dose cm Sept 30. 

The diversified group also said 
that it would issue as much as 
$500,000 of warrants to acquire a 
10-percent stake in the new Budget 
Rent-a-Car parent company. The 
warrants are exercisable for up to 
five years, it said. 

The transaction is subject to the 
completion of financing arrange- 
ments by Gibbons, Green, Vana- 
merongen, Transamerica said. 

Sale of the rental car conroany is 
part of a restructuring plan Transa- 
merica announced ember this year. 
It also (dans to sell its travel and 
manufacturing operations — in- 
cluding Transamerica Airlines and 
Transamerica Ddnval units — to 
focus on its insurance and financial 
services businesses. 

It said that Gibbons, Green, 
Vanamerong en planned to retain 
the Budget’s current management 


By Eric N. Berg 

New York Timex Service 

NEW YORK — Earlier this 
year, the big U.S. banks reported 
booming profits from foreign-ex- 
change commissions, securities 
trading and surging values of brad 
portfolios- But such huge windfalls 
in areas outride of lending were 
unlik ely to go on forever, and they 
did not As a result many banks 
have reported flat or reduced earn- 
ings fra the second quarter. 

Some banks, notably J-P. Mor- 
gan & Co.’s Morgan Guaranty 
Trust Co. mid Bankers Trust Co., 
did continue to prat healthy gains 
in carting* from investment bank- 
ing. Analysts said they were im- 
pressed by the continued ability of 
s wb organizations to and 

even increase earnings in a difficult 
bankin g environment 

By contrast however, Citicorp, 
Chemical New. York Corp. and 
Manufacturers Hanover Corp. all 
reported lower investment banking 
results. Like many Wall Street 
firms, these banks suffered from 


er capital gains cm bonds held for 
investment 

“In the euphoria of the bull mar- 
kets of 1985 and 1986, the banks 
were reporting earning (hat people 
raved about” said Stephen Ber- 
man, banking analyst at Nomura 
Securities. “But in reality when you 
cut out the nonrecurring items the 
earnings were bdow expectations.” 

Moreover, Mr. Berman and 
some other industry watchers now 
fear that the second half of 1986 
could be brutal for the banks. Since 
interest rates are unlikely to swing 
sharply in either direction, they 
note, there also is unlikely to hie 
much movement in bond prices. 

Forecasters also expect sluggish 
currency trading. Although the 
outlook for energy lending will 
brighten considerably if oil prices 
dhnh and remain higher, the over- 
all prospects for lending are deter- 
mined by the broader economy, an- 
alysts note, and right now the 
eoonomy is anemic. 

“If the aarahig ft comparisons 
were poor in the second quarter, 
the outlook fra the second half is 
not materially better,” Mr. Berman 
said. 

A few industry analysts who 
were interviewed said that it was 
loan quality — not depressed in- 
vestment-banking results — that 
made the difference in second- 
quarter profits, and they said this 
would remain, a decisive factor in 
coming months. For the 15 largest 
UJS. banks (as ranked by assets On 
Dec. 31, 1985) loan quality was 
essentially unchanged from a year 
earlier, with nonporfonmng assets 
at 2.48 percent of total assets on 
average. 

But the average masks what 
some analysts oona d er loan prob- 
lems at individual banks. George 
M. Salem of Donaldson, Lufkin & 
Jenrettc Securities Corp., lor exam- 
ple, noted that some hanks report- 
ed deterioration in the quality of 
their loan portfolios as measured 

.provisions for 

future loan losses. 

Ragging investment-banking re- 
sults and the weakening of banks’s 
loan portfolios were immediately 
reflected in the bottom line. Led hy 
Morgan, Bankers Trust and Wells 
Fargo, some banks turned in a 
healthy return on assets, the most 
closely watched measure of bank 
performance. 

But the average return on assets 
for the 15 surveyed banks essential- 
ly did not improve from a year 
before, hovering at 0.48 percent. 
Earnings per share rose an average 
5.1 percent 


By David AxtdJ 

Reuters 

LONDON — The international 
tin industry mil have to implement 
sharp production cuts because of 
continuing low prices fra the metal 
following the tin crisis, industry 
sources and analysts said Monday. 

Before the price-support mecha- 
nism the International Tin 

Agreement broke down, resulting 
in a suspension of tin trading on 
the London Metal Exchange on 
Oct. 24, tin was trading at £8,500 
($12,495) a metric ton. 

When trading resumed in 
March, tin prices dropped to 10- 
year lows of around £3,400 a ton. 
They are currently around £3,600 a 
ton. 

The precise extent and timing of 
production cuts in response to the 
collapse in tin prices remains un- 
certain. But industry sources are 
speaking in of a cut in West- 
ern tin output to 120JXX) to 130,000 
tone tUs year. 

This compares with an Interna- 
tional Tin Council estimate of out- 
put last year of about 158,000 tons. 

The market will have to absorb 
much of a world stock surplus of 
100,000 terns before prices can re- 
spond significantly to an improved 
balance between supply and de- 
mand. Metal analysts said this pro- 
cess could take ax least two years. 

Moreover, individual producing 
countries will need time to assess 
the overall picture before imple- 
menting cuts or closing down some 
tin operations completely, the 
sources said 

Some tin producing companies 
are looking for government assis- 
tance but so far there is little sign 
that this will be forthcoming. 

The outlook for Brazil, a mqjor 
producer, seems brighter. Mining 
there appears to he profitable at 
current or even lower price levels. 


in particular at the Paranapaoe- 
ma’s Pi rings min e, analysts said. 

BraziTs overall output could re- 
main fahiy constant at around 

25.000 tons this year and next as 
expansion at high-grade mines off- 
sets cuts elsewhere. The country 
has the potential to overtake Ma- 
laysia as the world's largest tin pro- 
ducer in the longer term, industry 
experts said 

They forecast a transfer to higher 
grade mines in Malaysia, Indonesia 
and Thailand. At present, a high 
proportion of small-scale opera- 
tions in Thailand and Malaysia 
makes both these countries particu- 
larly vulnerable to low prices. 

I ndonesia could increase »nnna>i 
output slightly from 22,000 tons, 
the experts suggested. 

They predicted that Malaysia’s 
production may drop by 10,000 
tons to under 30,000 tons this year. 
However, a government commis- 
sion will tour consuming countries 
to assure them that tin supplies will 
be maintained and that output wffl 
be restored to pre-crisis levels. 

Thai output is difficult to fore- 
cast because dredges have been 
dosed for the monsoon season un- 
til October. 

But indications are that there 
will be a decline this year of 20 
percent from around 16,500 tons in 
1985, the sources said. 

Bolivia’s tin industry is expected 
to continue to decline, and output 
this year should drop to around 

12.000 tons from 16,000 tons in 
1985, according to analysts. 

They forecast that Australian 
output may drop slightly from 

7.000 tons last year but expanded 
production by Remson Goldfields 
Consolidated Ltd. in Tasmania 
may compensate for slight losses 
elsewhere. 

So-calkxl “unspecified origin” 
tin could diminish as incentives to 
smuggle are removed by the fall in 


prices, industry experts said. More- 
over. no major change is expected 
in the overall tin output of Peru, 
Burma, Nigeria, Zaire and South 
Africa, they said. 

The future of Britain’s mines 
brightened Friday with the govern- 
ment’s announcement that it will 
aid the tin industry. It is to provide 
an interest-free loan of up to £15 
million to Caro on Consolidated, a 
subsidiary of Rio Tinto-Zinc 
Corp., to keep two Cornish mines 
open. 

In Canada, however, the same 
company has a majority share in a 
new mine at East Kemptville that 
may take over from Contish mines 
as a main source of tin for RTZ’s 
smelter. 

Future tin exports by China are 
an unknown factor but U.S. strate- 
gic stockpile sales continue at a 
steady pace, reaching 2,725 tons by 
the aid of May, compared with 
3,005 tons in the whole of 1985, 
according to analysts. 

Peter Kettle of Commodities Re- 
search Unit Ltd. in London said 
there is a long way to go before 
solving the problems in the tin mar- 
ket. 
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Your Partner in 
TURKEY 

Turkey under its new liberalized economic regime is a land of opportunity in 
many fields and is also a largely unexplored country. Although it is the largest 
in Europe after the Soviet Union, only about 2.064 wells have been drilled in the 
past 50 years. In exploration terms. Turkey is still a ‘ New Frontier" lor the 
petroleum industry 

The new Petroleum Law of March 1963 provides the following advantages to the 
right holders; 

1. Thirty-five per cent right of exportation of 
hydrocarbons produced onshore, and 45 per 
cent of hydrocarbons produced offshore. 

2. The right to keep overseas the proceeds from 
the above. 

3. Equal treatment at all oil companies, notional 
and foreign Including TPAO 

4. Extended new exploration periods, from five to 
eight years. 

5- The right to construct pipe-lines and refineries 

6. Streamlined procedures in answering 
a p plications so that if no answer is received 
within a given and shortened time the 
application is regarded as accepted in law. 

Turkey is now a countrywhere investment, arid, subsequent profits, can be freely 
repatriated Furthermore, the rate of exchange is guaranteed in all repatriation 
of investment 

The expansion of the TPAO is itself a success story. Founded in 1954 as 
a joint stock company, with a capital of 150 million Turkish Lira TPAO is now 
a giant corporation listed by Fortune Magazine as 81st in the prestigious list 
of "The World's Largest Industrial Corporations?' 

Foreign companies are being encouraged to cooperate with TPAO in joint 
ventures. Several such joint operations are already working successfully, while 
negotiations with others are proceeding. 

If you are interested in exploring for oil in Turkey contact our headquarters 
in Ankara, Turkish Petroleum Corporation has opportunities lor you. 


TURKISH PETROLEUM CORPORATION 



VJL 209, Batocmhklar. Ankara-Turkey 
Phones : (90 - 41) 181865. 179160 


Telefax (90-41)179160/567 
Telex 42426, 42626, 42044. 


New Issue 
August 12, 1986 


This advertisement appears as a matter of record only. These Bonds have not been 
registered under die United States Securities Act of 1933. Neither these Bonds nor any 
portion thereof may be offered or sold directly or indirectly in the United States of 
America, or its territories or possessions or to nationals or residents thereof. 



Mercedes-Benz 

Norwalk, Connecticut, U.S.A. 


Corporation 


U.S. $ 100,000,000 

7y 2 % U.S. Dollar Bonds of 1986, due 1993 


Deutsche Bank Capital Markets 

Limited 


Morgan Guaranty Ltd 


Credit Suisse First Boston 

Limited 

Morgan Stanley International 


Chase Manhattan 

Limited 
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Pakistan’s Debt Rises 

Tie Associated Pros 

ISLAMABAD, Pakistan — Pakistan’s for- 
eign debt has readied about S14 billion, strain- 
ing the e c o nomy and Knriting tbe nation’s eco- 
nomic option*, the finance .minister said 
Monday. 

“This is not a healthy sj gn for the long-run 
growth prospects of a medium-sized economy 
like ours,'* «i<i Finance Minister Mohammed 
Yaan Klum Wattoo. “Among other things, it 
impart* an inflationar y bias to the growth pro- 
cess,” he said. Foreign debt stood last year at 
SKUbaffion. 


IJTCtoSqipljEngbestoQiiiia 

The Associated Press 

EAST HARTFORD, Connecticu t — United 
Technologies Corp. win supply China with 37 
industrial gas tmtane e ngine s adapted from the 
JT-8-D commercial jet engine in a 10-year, 
transaction worth S1S0 mflb’on, the U.S. heavy 
engineering company said Monday. 
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CURRENCY MARKETS 


THE EUROMARKETS 
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Sold Soars, Dollar Falls in New York 



CompBeJby Ow Staff From Dapmches 
NEW YORK — i Strong denand 
for goki and. platinum sent prices 
soaring Monday in New York and 
Europe to their highest levels in 
more than two years. By contrast, 
the dollar fell; in quiet trading on 
bothrides of the Atlantic. 
Republic National Bank in New 

York dosed cash gold at $39 1.50 an 
ounce, 19 from $375 JO on Friday. 
The New York Comes settled the 
active December contract at 
$391 M an ounce, up from $38250. 
Platinum soared $25 an ounce in 

the October contract to $548.10 an 

bom $523.10 on Friday. 
The catalyst to the recent price 
id gold has been the heavy 


London Dollar Rates 


Frees* none 


Won. 

Frt. 

3JM5 

24095 

149*0 

W735 

15178 

156075 

1J573 

14483 

64195 

47331 


dealer. “We seem to be off to the 
races." 

Gold finished at $38650 an 
ounce in London, up from $37035 
at Friday’s dose. P latmmn was 


fixed at SS62, up $59.75. 

Both US. and European traders 
said the spun in gold reflects 

v t — - mounting international pressure 

buying by t he J apanese govern* for sanctions a romet South Africa, 

cooked wiihlffear that gdd and 


sad Jeffrey Nichols, president of 
American Precious Metals Advi- 
sors Inc. “I think there’s been some 
misconception that p latinum has 
beat the leader and gold has merely 
been foBowing." 

However, bullion traders in Eu- 
rope. felt rite surge in precious met- 
als was led by platinum. 

■ “Itfs the bull market we’ve been 
waiting lor" said a London bullion 


platmmn exports may be halted in 
retaliaiioc to sanctions. 

Meanwhile prospects for the dol- 
lar were unclear. 

. In New York, die U5. unit end- 
ed at 2.0545 Deutsche marks, down 
from 2.068 DM on Friday; at 6.67 
French bancs, down bom 6.7185 
bancs; and at 15538 Swiss francs, 
down from 1.665 francs. 

The British pound ended in New 


York at $1.4875, up from $1.4765 

previously. 

UJS. dealers said the dollar re- 
mained under downward pressure 
because of the advance in gold. 
One trader said speculation that 
the West Gennan central bank may 
cot its discount rate later this week 
sent some investors to the sidelines. 

Traders in Europe said the mar- 
ket lacked the impetus to force a 
continuation of the recent down- 
trend for the U.S. unit. One dealer 
said the market's lade of decisive- 
ness in pushing the UJ3. currency 
tower could spade a corrective rally 

as the it hnA 

oversold. 

The British pound was stronger 
in London, boosted by reports that 
Kuwait is to suspend sales of oil on 
the spot market The pound ended 
at $1,486, up from $1.4735 on Fri- 
day. 

in other European markets, the 
dollar was fixed at midaftemoon in 
Frankfurt at 2.0564 DM, down 
from 2.074 DM at Friday’s firing, 
and at 6.678 French francs in Paris, 
down from 6.738 francs previously. 
It dosed in Zurich at 1.6545 Swiss 
francs. (Reuters, UP1, AP) 


Austral Devalued 
By Argentina 

The Assoaatai Press 

BUENOS AIRES — The Ar- 
gentine government ordered 
Monday a 3.32-percent curren- 
cy devaluation Monday, the 
largest since a strict anti-infla- 
tionary program began two 

years ago. 

The wue of the national cur- 
rency, the austral, was lowered 
to 0.96 to the dollar, compared 
with 0.93 in effect at the dose of 

the 12tli and sharpest devalua- 
tion since the anti-inflation 
"Austral Flan” went into effect 
on June IS, 1985. 

The plan was designed to 
brake inflation that was soaring 
above 1.000 percent a year by 
freezing wages and prices and 
creating a new currency. But 
the government recently report- 
ed that inflation in July was 6.8 
percent 


AIRLINES! 

Changes in Europe Dollar-Straight Sector Extends Gains 

(Continued from first finance page) 


airlines to behave in a more indi- 
vidual way and try to compete a 
bit," he said. "But the key question 
has not been dealt with, which is 
market access for other compa- 
nies." 

Faced with mounting pressure, 
most of the airlines, backed by their 
governments, want to control the 
process. Mr. Neunuster said his 
group favored an informal code of 
conduct that essentially would al- 
low airlines to take charge of 
tiling s, instead of the coronasaon, 
which the airlines seem to view as 
heavy-handed. 

"You must find a solution which 
allows aD airlines u? survive, and, of 
course, some need more protection 
than others,** Mr. Nemmster said. 
He added that a competition policy 
allowing weak airlines to perish 
“wouldn’t be a realistic solution." 


By Christopher Pizzey 

Reuters 

LONDON — The U.S. dollar- 
straight sector finished with gains 
of % to % points Monday as the 
U.S. bond market and the Euro- 
bond market extended Friday's 
gains. The gains followed the suc- 
cessful end to the U.S. Treasury 
auctions Thursday night 

Dealers added that there was 
also a belief among some operators 
that economic data due out this 
week would show that U5. growth 
was still sluggish, which would tend 
to prop up bond prices. 

However, despite the firmer tone 
for secondary dollar issues, prima- 
ry-market activity was centered on 
the Canadian dollar and yen sec- 
tors, both of which saw two new 
issues. 

Nippon Telegraph & Telephone 
Co. issued a 50-biflion-yen straight 
paying 5% percent over 10 years 
arm priced at lOlVc Dealers said 


the issue was fairly priced and that 
it attracted demand from a broad 

ems Nomura International Ltcft 

and it ended inride the 114-percent 
selling concession at a discount of 
ft. 

The other yen issue was a further 
“reverse floater" that uses the con- 
cept created by Yamaichi Securi- 
ties Co. (Europe) Ltd. under which 
the coupon rises if the six-month 
yen London interbank offered rate 
falls. The five-year note was for 
Denmark and was priced at 102. 
Morgan Stanley was lead manager. 

The two Canadian dollar issues 
were over the sa«u» maturity, but 
had widely differing yields over the 
equivalent Canadian government 
securities, dealers and syndicate 
managers said. 

The first issue was a 60-mfilion- 
dollar bond for Landesbask 
Schleswig-Holstein Finance BV, 
guaranteed by the parent, Landes- 
bank Schleswig-Holstein Girozen- 


MODA: It’s Otic, Da ; Drab, Nyet, as Soviet Tries to Refashion an Industry 
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STOCKS: Merritt Turns to India 

At present, shares are traded 
through brokers. 

Another proposal being consid- 
ered would establish a new section 
of the exchange for companies that 
fail to meet the exchange's present 
requirements. 

Several companies applying to 
issue shares were turned down be- 
cause their net profits for the past 
two years have been below 10 per- 
cent of capHaL 

Such companies wiQ be able to 
sell stocks if the exchange opens a 
second section market, Mr. Halim 
said. 

Stock-exchange officials say that 
the board is also considering allow- 
ing limit ed foreign participation by 
offering portfolios of non-voting 
shares abroad. 

Twenty-four congwnies, 18 of 
them foreign joint ventures, are 
listed on the exchange. . 

Mr. Halim said private and state 
companies could raise funds far 
specific projects through the OTC 
market 


sSigrjJ (Continued from first finance page) 

4 '|j 5>|* Banco de Roma. Merrill Ljmch's 
! £ , wi $ a! ^ T jdia Fond is a logical extension of 

yFor all the enthusiasm, however, 
investment advisers are worried 
that foreign stocks may have been 
oversold. Investors who bought 
into a Mexico Fund at $1225 just 
afier its debut in 1981 suffered ma- 
jor losses when the Mexican econo- 
my collapsed a year later and the 
dares phingpd to $2. 

■ Jakarta in Stocks Plan 
Indonesia’s Stock Exchange is 
planning to launch new facilities uS 
revitalize the market and increase 
the number of listed companies, 
Reuters reported Monday from Jar 
karta. 

The chairman of the Jakarta 
Stock Exchange board, Bari! Ha- 
lim, said, he was seeking govern- 
ment approval to develop an 
over-the-counter market, in which 
companies can sell stocks directly 
10 the public. 


Tokyo Appoints 
Imports Agency 

Reuters 

TOKYO — The Ministry of 
International Trade and Indus- 
try said Monday that it has ap- 
pointed Underwriters Labora- 
tories Inc. of the United States 
to be Japan’s fast overseas 
agency to inspect imported 

P roducts for compliance with 
apan Industrial Standards, 
known as JIS. 

The move is part of a pro- 
gram adopted by the Japanese 
government last year to encour- 
age imports and reduce the 
country’s trade surplus with 
Western nations, chiefly the 
United States. 

Foreign manufacturers have 
said that the complicated pro- 
cedure to obtaining the JIS 
mark acted as a nontariff barri- 
er to e xpo rts of finktpd 
gpods to Japan. 


(Cootmoedfrota first finance page) 
be expects the Soviet Union to be a 
lucrative market after that. “Taste 
is not bad here," be said. *T have 
seen great improvements in the last 
five yean." 

Despite die support of Mr. Gor- 
bachev and his wdl-dressed wife, 
Raisa, getting fashion to the masses 
will not be easy. The fashion indus- 
try, like the rest of the economy, is 
controlled by central planners and 
other government officials in Mos- 
cow and the capitals of 15 Soviet 
republics. With minor exceptions, 
these centers determine earn year 
bow many garments should be 
made, and set the prices. 

Production is overseen by the 
Ministry of Light Industry in Mos- 
cow and republican ministries of 
the same name. They manage the 
plants that produce the fabrics and 
the factories that make the clothes, 
and supervise the designers. With 
output determined by targets set in 
annual plans, textile plants, to ex- 
ample, lack the incentive to pro- 
duce more colorful fabrics and can 
ignore designer suggestions. Cloth- 
ing factories are insulated from 
consumer tastes and demands. 

The design houses often do pro- 


duce attractive styles. For example, 
the All-Union House of Fashion in 
Moscow, tire central design center 
for mass-prod need fashions, does 
"a good job,” Mr. Cardin said. 
Mrs. Gorbachev is said to buy 
some garments from the house. 

The problem comes when the 
mass production bouses try to rep- 
licate the styles. Most Soviet dyes, 
for example, are notoriously pale, 
making it impossible to produce 
the vibrant colors available in cus- 
tom-made doth at design houses. 

Mr. Gorbachev and his Kremlin 
colleagues, as part of a broader 
effort to improve the quality of life 
and production of consumer goods, 
have ordered a modernization of 
the fashion and textile industries, 
encouraged the small fashion 
houses and approved the import of 
dAcig nt and manu facturin g tech- 
niques from the WesL 

Revisions in the incentive system 
are expected to reward workers and 
plants that produce popular gar- 
ments. Textile plants and garment 
factories are to be outfitted with 
new equipment. 

However, it will probably be 
years before the fashion industry 


can meet the demand for Western- 
style garments. And, with the ex- 
ception of the French designer bou- 
tiques to be opened soon, fashion 
will probably remain a spectator 
sport, rather than a consuming one, 
for some time. 

For example, although few Rus- 
sians can afford Dean Modi's pre- 
mium prices, and most lade the 
frrWrinn to wear such unortho- 
dox garments, a steady stream of 
people wander in to view the sights. 
Once a week, Mr. Zaitsev, an ener- 
getic; flamboyant man, hosts a 
fashion show that features elegant 
pnnrlriK and pulsating rode music. 

"Don’t be afraid to look plump " 
he joked at a recent show. "Russia 
has always been associated with 
plump women who embody kind- 
heartedness, hospitality and good 
food." The shows often draw a full 
house. Many women sketch designs 
and copy the outfits at home. 

Mr. Zaitsev, who supervises a 
staff of 600, including 12 designers, 
said the fashion house produces 
about 300 new designs a year. He 
can make clothing available to sale 
a month after it is first shown, com- 
pared with several years between 


design and manufacture in the 
Ministry of Light Industry. 

The arrival of Mr. Cardin's 
wares in Moscow is fikdy to be a 
major event. His visits to Moscow 
have already created surreal en- 
counters, inducting the moment 
earlier this year when he and his 
aides, dressed in a blaze of bright 
colors, swept into the lobby of the 
foreign unde bank in Moscow. 

Many of the Russians Stared 
with a mixture of awe and horror at 
the black leather pants, green shirt, 
tasseJed loafers and ankle-length 
cashmere overcoat sported by Ber- 
nard DanDlon de Qgdla, a Cardin 
aide, and the red suit with billow- 
ing shoulders and dark patterned 
stocking worn by his colleague, Na- 
tasha lanouchevsld. 

Mr. Daniil cm de Cazdla prom- 
ised that the first line of Cardin 
garments would be stylish but tra- 
ditional and would not include 
anything comparable to those out- 
fits. And at least one Russian wom- 
an, an engineer, predicts that, when 
it comes time for Mr. Cardin’s first 
boutique to open, "People will 
spend the night in line to be the 
fast to shop at his store." 


tiale. The issue pays 9ft percent 
and was priced at 1011a. 

The lead manager was Citicorp 
Investment Sank Ltd. and the issue 
was quoted just outside the total 
lft-percent fees. A syndicate man- 
ager said that the issue yielded 
about 55 basis points over govern- 
ment securities. 

However, tire second issue — 
also for 60 million dollars — was 
priced by the lead manager, Mor- 
gan Stanley, to yield 220 had* 
points over government securities. 
The issue was for Hudson's Bay 
Co„ pays 10ft percent and was 
priced at par. It was launched too 
late to trade widely. 

The only other issue in the pri- 
mary market was a SSO-mfluon 
equity warrant bond for Wako Se- 
curities Co, lead-managed by 
Wako International Europe Ltd. 
The five-year issue bad an indicat- 
ed coupon of 2% percent and was 
priced at par. 

Soviet Reported 
To Seek Loans 
At Banks in Japan 

Apace Fnmce-Pnase 

TOKYO — The Soviet Union 
plans to borrow about $10 billion 
from private banks in the West, the 
Japanese news agency Jiji Press re- 
ported here Monday. 

The agency quoted international 
monetary sources as saying Mos- 
cow needs the funds to cope with a 
balance of payments deficit Lead- 
ing - Japanese commercial banks 
were positive when the Soviet 
Union sounded them out on the 
possibility of the loans and some 
nave started negotiations with So- 
viet authorities, Jiji said. 

Quoting figures released by the 
Organization for Economic Coop- 
eration and Development, Jiji said 
that the Soviet Union procured $68 
million on the international mone- 
tary market in 1983, $867 million in 
1984 and $1,489 billion in 1985. 

The Soviet Union’s current ac- 
count, which registered a surplus of 
$4 billion in 1984. showed a $500- 
mink m deficit last year, according 
to OECD statistics dted by the 
sources. 
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?Jb 

7* 

2 + ft 

12 

4% TCicor 


317 

6% 

6% 

i* + lb 

22% 

11* Xtdftx 


792 

16ft 

16* 

Uft + % 




Y 



1 

41% 

18% YIOWFs 

A2 

28 3835 

30* 

30% 

30* + * 




Z 



| 

33ft 

17* ZenNN 

JO 

2A 54 

26% 

26% 

26% — 16 

43ft 

36% ZkmUf 

1J4 

2J 2 

53 

53 

a 

5% 

1* Zltel 


58 

3* 

3* 

3*— ft 

7ft 

3% ZSvaa 


111 

4 

.3* 

3* 

23% 

9ft Zondvn 


J 7013 

22 

21* 21% 


Sates H Bures are unofflcloL Yearly hWu and lows reflect 
the previous 52 weeks pi in the currant weak, tail not the latest 
trading dov- Where a soDl or stock dividend amounting to 25 
perarnt or more hoe been Mia the year's Math law raise and 
tflvldend ora mown tor ma new stock only, unless otherwise 
noted, rates otdtvMende ore annual disb u r se ment s based on 
the latest declaration, 
a— di v i dend alao exirals). 
b — annual rate ol dividend plus stock dividend, 
c— liautdotina dividend, 
dd— railed. 

d — new yearly law. 

e— dividend dedaned or paid ta nreeedlna 12 months, 
a — dividend In Canadian funds, sub] eel to 15% neteresMence 

fox. 

1 —dhridend declared after spHt-un or stack dividend. 

I— dividend nota this yoar. omitted, deterred, or no adkn 
taken at latest dividend moettna. 

h— dividend decla red or oold this year, an accumulative 
issue with dMdeads in arrears. 

n — ttew lnue In the Pa st 52 weeks. The hlgtHow ran ge b oa lia 
wim the atari of fradinn. 
nd —next nay delivery. 

P/E — aricfrcvnlnn ratio, 

r— dhrtttenq deOarad or paid In wecedlno 12 months. Mui 
siacx avMM 

s— stock spHt. Dividend betfne with date of entiL 
sis— sales. 

I — dlvtoend potd In stock In PracMlno T2 months, estimated 
cash value on ex -dividend or ex-dtstrtbullan dale, 
u — new veortv high, 
v— trading halted. 

h pntouptoy gr receivership or being mrgantzM un- 
der the Bankruptcy Act. or seairliles assumed by such com- 
panies. 

wd — when distributed, 
rt— when Issued, 
ww— with warrant* 
s— w-dhiWend or ex-rtgMs. 
xdis— es-tflsmtiutkn. 

*w — without warrants, 
y — ^-aurtdend and sales In futL 

S— MlttftlfulL 


7 


iV** - 
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PEANUTS 


A MAN 15 PUT IN 
5U5PENI7EP ANIMATION 
ANP DOESN'T WAKE UP 
UNTIL THE YEAR 24Z9-. 


Buck Beagle in 
the 25^ Century 




DEMON BOX 

By Ken Kesey. 384 pages. $ 18 . 95 . 
Viking, 40 Vest 23 d Street, New 
To A, N. Y, 10010 . 


•ip 

'V 

’IS 




ACROSS 
1 Double agent 
4 Skater Brmker 
8 Parrot 

13 Llama's borne 

14 Mad as 

ben 

15 Courtyards 

16 Fragrant 
river? 

17 Theda of 
silent s 

18 Tale 

19 Palindrome 

22 Printemps 
follower 

23 C: Abbr. 

24 Make do 

25 Nab 

28 Hit the hay 

30 French soul 

31 Nor' wester 

32 Manly 

34 Wall hanging 

35 Palindrome 
38 Master of 

ceremonies 

40 Forty winks 

41 Tater 

42 Euripides 
drama 

43 Malt vinegar 

47 Sesame 

48 Work unit 

49 Author 
Umberto 

50 Quarter of four 

&New York 


51 Palindrome 

55 Coeurd' , 

Idaho 

57 Do a pressing 
job 

58 Musical 
subject 

59 Sophia of films 

60 Serve 

61 Waiter's need 

62 Author of “The 
Torch 
Bearers" 

63 Greek peak 

64 Photog’s abbr. 


DOWN 


1 Composed 

2 Fix in advance 

3 Cosmonaut 
Gagarin 

4 Aria from 
“Carmen" 

5 Tony or Emmy 

6 Tiber feeder 

7 Report 

8En (in a 

group) 

9 - boy!" 

10 Jimmies 

11 Tune 

12 Path 

13 Word with [day 
or saw 

20 Prosper 

21 Mamie’s man 


26 Jai 

27 Exploit 

29 Like campus 
walls 

30 “Seldom 

comes 

laughing 

home” 

31 Complain 

33 Pseudonym 

34 Teen 
heartthrob 
Frankie 

35 Kind of tube 

36 Body of 
African 
warriors 

37 Room 
adjoining a 
kitchen 

38 Constrictor 

42 Pique 

44 Rule 

45 Neither 
vegetable nor 
mineral 

46 Transfer 

48 Uses a plane 

49 Collars or 
jackets 

52 Curare’s kin 

53 Mine yields 

54 Major ending 

55 Northumber- 
land river 

56 Old card game 


BEETLE BAILEY 


WHY ARE YOU 
STANDING 
THERE 


MAMNER Si 



Reviewed by 

Christopher Lehmann-Haupt 
rtIGNALS of sanity and strength. First, 
O there's the photo of Ken Knsey cm the back 
of his nw book, “Demon Box,” a peculiar 
mixture of essays and short stories, non-Bction 
and fiction. He’s snnEng radiantly, he’s driving 
a tractor, he’s handsome. Then there’s the 
abradant* of energetic creatures who populate 
tins book: bulls and biDy goals; runners and 
wrestlers; the author's 86-year-old grandmoth- 
er and an Egyptian pyramid guide with an 
endless supply ctf bustles. 

Then there’s KeseYs prose, which if nothing 
dse is energetic. Here is the protagonist of his 
book, Devlin Deboree, remembering Houlihan 

(in reality Neal Cassady), “that lightning- 
mouthed character Kerooac had called Dean 
Moriarty in *On the Road' and that John 
nati on Holmes had named Hart Kennedy in 
‘Go.’ ” Houlihan “was Lenny Brace, Jonathan 
Winters, and Lord Buckley all together just for 
starters." 

So many signals of health and power come 





Solution to Previous Puzzle 


AIN 
OlVlA 


0 

0 

□ 

□ 

□ 

0 

0 

a ; 

□ 

□ 

□ 

o 

0 

0 

□ 

01 


0 0 
□ 03 
BOB H3 

Encana 
0000 
nmaa 

□03 
E 0 E 0 
EB nn 

EB 0 E 0 Ba 0 nan 
Has nnaa 
nnscanansnciiiianjici 

□□□a na 


with “Demon Box" that for a whfleyoo thfrft 
that Ken Kesey, the novd&wto wrote^One 
Flew Over the Cuckoo s NesT^1962) and 
“Sometimes a GreatNotion” (1 964), las found 
his voice again. He’s survived the 1960s, the 
flower children gone to seed* and thchaflnti- 
noeemc bus trip described in Tom Wd# s 
boSr*The Electric Rod-Aid Acal Test** 

It lodes like a new Ken Ki 

be absolutely certain. All the . 

raised here remain in doubt unm 
mate essay, “Demon Box," a piece scmewlai 
in the spirit of Hunter Thcmpsan’j “gonzo 
journalism." about Kescy’s relations mthnud 
people, their keepers and acoratexcnharegua 
Samed Dr. Klaus Woofber, wfao nras the Big . 
Sur Institute of Higier LighL Here the master . *** i _; 
of the book’s farm becomesa m^or ;■ - : 

irritation, because the antiwehwtotfc^uji ' 
and authority erf a major counteiudtnrerigrBe- *1 
of the 1960s and 1970s — Frite Pcris of the 
pyilMi Institute — without allowing us to exer- 
cise our own views of Peris and the school of 
gfctph therapy be founded." . • f- 

Very well, then; so we have to deal instead 
with Woofnert ideas, yet another view ofp^. 
due life that invokes N ewton 's second tar of 
thermodynamics. The human mind is - Sr 
James Clerk Maxwell's demon box, in whfrft 
the superego plays the demon, letting the good 
thoughts in and simttmg the bad lhaogb&tnt 
The problem, according to Woofnec, is that, 
tike all other systems, this one, too* is adject to 
entropy: the superego demon is losing e ne r gy ; 
the randomness of themmcTs organization is 

good ones; the wnJd is growing 
increasingly crazy.' 








K 

< l - 

-3' 

•v- 


W 


□□00 0Q 

E0Q0 □ 


T 


ALLA 


What is Keaiey's attitude to this? Al las 
Promethean moment of gmlL a crazy comes A:--rfS 
save him. In a scene too charming to be 
lieved, an impute of the hospital where the 

Flew Ora the C«±oo’s ".InEOrt A 
Nest" is to be fihned recognizes the author and . 

his problem, and snaps hrm out of his_ despair. 

So once again the inmates appear to be saner j* 

than the ootmates; we are back where Kesey • 3 ‘*" 

began in las tint noveL 


□000 


S/ 12/88 


Christopher Lehmann-Haupt a on thestaffvf iff 
The New York Tones. . - • 


- 1 * 


CHESS 


Tones, edited by Eugene Maleska. 


WIZARD ol ID 


By Robert Byrne 


DENNIS THE MENACE 




0U£H£flMSH£P 
MONMlNUT?! 


h£ cm 


8 iwiih»iihmm»iii»cih rm 



REX MORGAN 


"SK.MQW2 I ■DIDN'T 6ET NM SHOES MUDDY THIS TIME I* 


r 


THOUGHT YOU SAID THAT REX WAS 


1N6 US WITH THE CHILDREN, JUNE/ 
ARE TH6Y7 WE’VE BEEN HERE 


HE SAID HE 
WAS GOING „ 
TO STOP FOWl 

groceries f\ 



. AS you KNOW , 1M 
PERFECTLY CAPABLE 
OF PAYING FOR ALL * 

groceries brought 

INTO THIS HOUSE. /HISS 
GALE— AND TONY'S 
MARKET DELIVERS'. 


YOU CAN ARGUE THAT 
POINT WITH THE GOOD 
DOCTOR, NOT ME# 
MEUSSA ' 




EXCUSE ME 
WHILE I . 

, CHECK WHH, 
HIS 

ANSWERING, 
SERY1 C£' 






B4. As for Miles’s S O-O-O, h 
was certainly not played to de- 

W HEN the kings have cas~ ter 8. . .P-B4, since 9 PxP, 
tied on opposite wings NPxP; 10 BxP7! N-B3; 11 B- 
rad each player is pressing a K3, Q-R4 would give Black a 
mating attack, the outcome is p romising attack an the king , 
usually determined by a direct To accept Fedorowuz’s new 
hit on the enemy king position, sacrifice, 9. . JP-QN4I7, with 
But there are times when the IQ PxP?!; 11 BxNP would 
dedave combination derives would also have been dubious 
its fare fonn hindering the op- in view of Black’s good attack- 
ponent ing chances after 11, . .Q-R4. 

It’s all relative. If you can Miles went strait at the heart 
find a sacrifice that brings of the Hack king with 10 B-R6. 
about a major delay in the op- Had Fcdorowkz intended to 
panents attack, you have won play defensively , he would 
the time to carry out your own 
in a logical, relentless method. 


Line 



MwmiE 
Pg«ttlM«fWrU. . .Nxtpp 


Howevar, Miles discovered a ® n 7 ' 


X St5— 


rLR 4 to ^na 'fiS Q2!, 6ff«ing the exebangetu ?*; ■— - 

betting the jocunty of ^ ^ bladc jx^terattad. 

A perfect example of this can one king against that of the jg 'Jj-Q? the En- 

be seen m the game between other. gfefawan struck a smastang 

Lhe Bnhm grandmastw Tony Neither one would flmclL with 20 NxRP!, poisedfer 

Miles and the New York inter- M3es refused to stop for any jq b - .NxN; 21 PxP, which 
national master John Fe- such precaution as 12 K-Nl ft^s niatt Fedorowicz had 
dorowicz m the Dortmund In- but shot ahead to work for an ^ choice but to disallow 'the 
tearnauonal Tournament m open KR file with 12 P-KR4!? 0fX;I1 i Iie of the KR file by 

West Gennany. Miles’s ob- And Fedorowicz drew first ^ “.p-N 4 : 

struction sacrifice of the ex- blood with 12. . JP-N5; 13 N- flit then Miles’s 2! NxNdi, 
change was the splendid key to Nl.QxP. PxN; 22 QxP let Black avoid 

bis ultimate victory. On 14 P-R5! it would have- mate only by dropping a piece 

■The advantages of the Sae- gone beyond the pale to play to 27 QxB. 


misch Variation. 


|8 A*.VJ' . - 

ftr- . - 

a « : M 1- 
l*w- ■* ■ ; .. u 

'■=- rv- : ■ - 
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GARFIELD 


I THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lee 


U n s c r amb le these low Jumbles, 
one letter to each square, to tom 
tour ordinary words. 


1 VEELA 


ni 

_ 

_ 

^ > 


H 


■■■■ 

:S3 


HOCCUR 


mmum 

■»: 


BRUETT 


ilill 

■■l 



WHAT THE 
OUTLAW® TURNED? 
GKYDIVER© HAD\ 



JBVIGWV?* 


Now arrange the dreled letters to - 
farm the surprise answer, as sug- 
gested by the above cartoon. 


— - “[mum 


Yesterday's 


(Answers totnonow) 

Jumbles: CLBT GUSDE DONKEY FLAXEN 


A nsw er A day off is soraetmes fofcwed by this — 
AN OFF DAY 


WEATHER 


EUROPE 


Amsterdam 

JUtiem 

BartMaao 


Bsrfhi 

Brw»b 


Wo mt 
Casaafaogen 
Costa Del Sol 
OvMiO 


Fraakfart 


IstofiBW 
Las Pel mat 
Lisbon 


Madrid 

Milaa 

Moscow 

Manlcti 

Nice 


Ports 


ReyklenA 


HtdMm 

StrasboerV 

Vemee 

VlUM 

Warsaw 


HIGH 
C F 

27 81 
21 70 
3s n 
» M 
33 VI 
25 77 
21 70 
31 88 

30 U 
21 70 

33 VI 
15 St 
15 5? 
M 93 
20 82 

25 17 
10 «4 

34 93 

28 82 
24 75 

20 AS 

29 04 

31 a 

24 75 

21 82 

30 86 
20 68 
27 » 

26 79 
13 55 

31 88 
t6 61 

29 04 

32 M 

30 06 
23 73 
26 79 


LOW 
C F 

17 o d 

U 59 o 

D 73 tr 

23 73 d 

18 64 fr 

15 59 Tr 

71 53 el 

If 66 d 

20 68 Stl 

I U lr 

24 75 fr 

12 54 0 

6 43 d 

II 64 Cl 

15 5V fr 

15 39 a 

9 4* 

23 73 

22 72 

16 61 

16 61 

16 61 

22 72 

16 61 

14 57 

22 72 

» S 

W 64 

16 61 

6 43 

IV 66 

11 52 

M 57 

21 70 

IV 66 

15 99 

a 39 


fr 

d 

d 

Stl 

It 

a 

cl 

fr 

fr 

d 

8 

el 

el 

tr 


MIDDLE EAST 


Aakam 

Beirut 


32 W 15 59 
31 88 21 70 


— — — na 


Jerusalem 
TW Art* 

OCEANIA 

AveMond 


31 88 15 59 
33 91 21 70 


A5IA 

HIGH 

LOW 



C 

P 

e 

P 


®an^s«k 

30 

86 

23 



Beams 

31 

88 

21 

70 

cl 

Hone Mono 

28 

81 

25 

77 

rft 

Mortki 

34 

93 

24 

75 


New DeOll 

38 W0 

29 

84 

cl 

Seoul 

28 

79 

20 



SbBSfSSai 

34 

93 

V 

87 

fr 

Siwxmora 

32 

90 

27 



Taipei 

35 

95 

28 

82 

d 

Tokyo 

32 

M 

25 

77 

Ir 

AFRICA 






Algien 

30 

88 

22 



Cairo 

34 

S3 

23 



Capetown 







23 

73 

20 

88 

d 

Harm 

24 

75 

10 

50 

tr 

Lagos 

» 

82 

74 

71 


liolroM 

28 

82 

10 

50 

d 

Twill 

38 MB 

22 

72 

fr 




Beenes Aires 




_ 



Caracas 

28 

82 

W 

88 

r 

Una 

20 

88 

IS 

59 

a 

Mexico City 

23 

73 

13 

55 

r 

Made Janeiro 

27 

81 

20 

88 

fr 




Anchomye 

11 

81 

10 

50 

d 

Afirwito 

31 

88 

22 

72 

d 

BsalBfl 

Z7 

81 

22 

72 

Bt 

Chtesgs 

23 

73 

14 

57 

PC 

Denver 

31 

S3 

13 

55 

PC 

Detroit 

23 

73 

14 

57 

pc 

Hewriele 

32 

90 

24 

75 

PC 

Hot stop 

34 

93 

24 

75 

St 


31 

88 

18 

84 

fr 

Miami 

21 

88 

24 

75 

PC 

MIpneapelH 

25 

77 

10 

a 

fr 

Montreal 

28 

79 

18 

•4 

d 

SiasKW 

32 

90 

22 

72 

d 

New York 

29 

84 

77 

72 

eh 

San Frondsca 

» 

86 

13 

55 

PC 

Seottte 

21 

70 

13 

55 

d 

Ttemte 

25 

77 

15 

59 

r 

WasSfataian 

30 

88 

17 

83 

cl 


16 61 N 50 d 

14 57 $ 41 fr 

d-efoutfr; fo-forov; fr-fafr; Mart; nwcurii pc-parttv ebvfvi r-ralo; 
nnltnwmi Jw-snow; w^tarmy. 


TUESDAYS FORECAST— ‘CHANNEL: Sltoht. FRANKFURT: Oovdy. Temp. 
29—16 184—61). LONDON: OouiV. Temp. 22-15 IJJ—WLMAMIDt W. 
Temp, 30— 15 (86—59), NEW YORK: Folr. Temp. 37—21 UH — 7D). PARIS: 
Cloudy. Temp. 25— to (77—61). ROME: F=<jfr- Temj^ 32 — 20JV9 — “JaTE k 
AV1V: NA. ZURICH: Cloudy. Temp. 28 - 75 (82 - 59). RANOKOK: Rdrrv. 
Temp. 31—25 (B8— 77), MONO ROWS: Rainy. Temp., 29— 26 (84 — TV), 
MANILA: Rainy. Temp. 33-24 (91—751. SEOUL: 20 

(77-681. SINGAPORE; Fair, Temp. 31— W (88-81). TOKYO: Fair. Temp. 
32 — 25 (90— 777. 


Wirld Slock Markets 


Via Agence France-Presse Aug. 11 

dosing prices in local currencies tudesi otherwise indicated. 
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Brrn 

r. - 











HkI 



■ 1 Vrl 

[■w - 



I- **A- . 





ff.-TJ.'il 

|f! T^L \ 




i> 




i] 


^ “ 1 ] 




■ Vr j 

l.iJrf 1 


Ib-j 1 , J 

LP-'J 1 ' 


- 1 






|i ,/ i| 


i fii 

K 1 -^"/l 



«M'| 

Ik ’ W i 


V i A , ' 1 



Kid 

Mr" 






Bnweb 


Arbcd 
Befcoan 
Cock erlll 
Cobeoa 
E8ES 

CU-Inno-OM 

G8L 

GewoerT 

HeDoken 

Infer cam 

Kredleibu* 

Petreflna 

SacGanerale 

SoRna 

Sotvav 

Traction Elec 

UCB 

Unoro 

vietiie Madam 


2873 2820 

11800 non 

130 125 

4380 4380 
4745 <750 
7730 7690 
3170 3200 
5340 5900 
7430 7530 


to 


10200 10 TOO 
7650 7650 




m 


Current Stock Index ; »»N 
Prevfoas : mtn 


Ihadtet 


30150 296 
M25 2370 
395 400 

267 259 

287 JO 279 JS0 


AEG 

AllbmVera 
Altana 
BASF 
Bayer 

Bay. Hvno bank njl 565 

Bay VereOi sfe on k §m $36 

BBC 329 330 

BHF-Bam 530 530 

BMW 531 $18 

Commerzbank 32L50 31948 
Conti Gumml 328 31250 

Daimtor-Bonz . i«7 1212 

Osmsssa 471 458 

Deutoch* Be&eoek 185 189 

DoutscM Bank 
Dreadner Bwik 
HonwMr 


1 - Close Prey. , 

Henkel 

43450 

415 

Hochttef 

1130 

IWd 

Haechst 

287 

2W 


153 

159 


210 

216 

Hunt/ 

819 

820 

IWKA 


380 

Kali + 5ctz 

27730 38150 

Karstadt 

NA 42750 

Kaufhof 

509 

515 

KkHH+W H-D 

225 

7750 

Kleedcner Werto 


7750 

Krwip Stahl 

150 

M3 

Unde 

717 

718 

Lufthansa 


1ST 

MAN 


231 

19 " 


199 

11',^ 'Ji-j-ir.'-’M 

3000 

2880 

Nixderf 

PKi 

8175081250. 
85950 835 

Paradw 


1D00J 

Preussas 

18550 

177 

PWA 

227 23SJK 

RWE 

22250 22550 

H3 rH i imatull 

357 

345 

Sdierinn 

5B1 

577 

SEL 

356 

380 

Stemens 

47531 

883 

Thvxsen 

ua 

155 


2B0 27950 

VpdcswoBnmvrfc 

30950 47450 

WM (a 

672 

725 

I Caimoanbank lode* : 20K5e 

Prevton: mzM 



IS HHnaf ITwitf '|| 


1830 

PTCl 


kti 

M.-*. 1 ft| 

Cheung Kosta 

2450 

it 

China Uaht 

U50 


Grscn Island 

880 

859 


35 

L.V-1 1 


2585 

BCTTj | 

di-tea Gcs 

1850 

If \ .'il 

HK Electric 

955 

9 AS 

HK ReaHtf A 

1150 

FI 

HK Hotels 

i:>i 

FIO 

HK Land 

835 

*45 

HK5hang Bank 

7 


HK Telephone 

1180 

HI 

HKYwbkM 

335 

fT>3 

HK Wharf 

755 

750 

Hutch Whampoa 

3350 

Ejrtll 

Hyson 

073 

872 

Jardlne 

1530 



ft f *• -1 

|l-Lv] 


■ 7:1 



ftn 



850 


SHK Props 

1450 


Stetox 

152 


5wtra PadflcA 



Tal Cheuna 
Winn On Co 

1073 

150 


810 

2539 

820' 

2525 

Haag Sen lades - 
Previous : 193129 

192759 


l Mm 

**2 

□ 


827 822 
447 41® 
392 287 


AECI 1160 1350 

AnatoAmartam 5375 sun 

Anglo Am Gold 31450 aom 

Bartow 1925 IMS 

Btyvoar 234$ 2215 

Buffets 10800 9500 

DeBoers S 93$ 3225 

DrMenteln 6325 5V0B 

FregoM 4300 4000 


GFSA 


Hlvetd Steal 
Kloof 


RuMriat 
SA Brews 
SI Helena 


4940 4500 
4650 4300 
*“ « 
3275 BB 
5H 545 


WMkam 


1250 I22S 
5*00 4800 
780 750 


ComaoeNe MoMl ladox : t7M.ll 


aa Com 
Ained-Lyans 
Anoto Am OoW 
AM Brit Foods 
Aado-MFI Op 
B ardan 


BA.T. 


aiuearda 
SOC Group 
Boats 

Bawuter Indus 
BP 

Brit T el ecom 

Brit Aerospace 

BritaH 

BTR 

Burmofi 

Cable Wreleis 

cocburrSdiw 


Commerctniu 

Cans Gold 

CoaksonGraap 
Courtww* 
□aloety 
Ds Beers* 


Hsons 
Pro* St Gad 
GEC 

Gen Aeddont 
«KN 
Gtaxa 
Grand Met 
ORE 
owifflta 
GUS 
Hanson 


I fiiait ir 

nuNfm 

ici . 



39*6 

39*6 

305 

352*6 

3^ 

900 

m 

130 

128 

459 


Tft 

725 

388 

m 

385 

375 

541 

553 

313 

309 

215 

214 

296 

288 

593 

585 

188 

184 

488 

483 

118 

118 

285 

333 

8*9 

389 

334 

653 

186 

Ml 

251 

SIS 

299 

293 

4 a 

451 

481 

4*1 

257 

254 

250 
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t t _ They hath kept coming, Fe- dorowicz gave up. 

ls solidly braced against coun~ j orow j cz capturing with 

SP 16. . J^xQBP!? with the mge- 

nentiyflcnbl^^alkywing White nions plan ofH BxN, QxBch; 
to castle kmgskic with positiou- jg K _Q2, B-Q2!: 19 PxP, Q- 
al strategy uppennort or to cas- 20 K-Bl (20 K-K2?, B- 

ik qpeenside as a postle pro- N4ch finishes White), Q-B5db; 
him nar y to stoomitg the black 2 \ N-B3 ? (now, Whale’s only 
^hig- comse wouhi be to allow a per- 

Wben Blade’s 7. . J-N3 is petual-dieck draw), BPxP!; 22 
played, as it was here, the idea NxP, K-B2!, which will see 
is not to fianchetto the black Black emerging from the brawl 


QB bat to prepare a dudleap: with a gain of material and the 


to the white center with 8. . JP- superior position. 
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* By Greg Dowling 

H W y w Post Sgnrteg 

TOLEDO, Ohio — The 
PGA Championship was suspend- 
ed Sunday .when a steady afternoon 
rain, drenched the Inverness course, 
leaving the greens unplayable »nH 
. leader Gi^ Norman stifi U-under- 
par and ahead try four strokes, but 
with his final round hardy under 

■ "^he fourth round was to resume 

Monday. Each of the 62 players 
who did not finish will complete his 
holes from where ins ball lay on 
: course when rain stopped play, 
irteen golfers, none m conten- 
tion, did finish; their scores will 
stand' 

Norman, the leader after each of 
the first three rounds, had paired 
the first hole Sunday to maintain 
fads four-shot lead over Bob Tway. 
The British Open champion, who 
played to the center fairway of the 
second hole, did not expect a let- 
. down Monday. T don’t think the 
snspenson is going to affect ok at 
all, -Norman said. "It just throws 
everything into a mess. Every- 
body’s got their cars packed and 
their plane reservations." 

Peter Jacobsen, who completed 

■ the first hole, and Payne Stewart 
(55 holes) stood seven shots behind 
the leader, with Donnie Hammond 
(55), David Frost (56) and Jade 
Niddans (56), playing in his 100th 


J^ajoir championship, eight bade, at 


rondo: par. 


Norman stood 17 boles away 
from becoming the second player 
ever to win the British Open and 
the PGA in the same year. Walter 
Hagen did it in 1924. 

Play was officially delayed at 
2:31 P-M^ after the rain, which 
started Sunday morning and later 
i n c r e a s e d, had thoroughly soaked 
greens, players and a gallery of 
more than 20,000. 

Officials decided to suspend play 

to see If the rain would eatL^ffe 
win take no chance whatsoever 
with twilight causing problems,'’ 
said James Ray Carpenter, the 
PGA championship chairman. 
"It’s not going to be one of those 
situations of playing as long as we 
can." 

Norman (65-68-69*202) stayed 
at 11 under by averting trouble, as 
he has all week, at the 398-yard first 
hide. The 31 -year-old Australian, 
Bring his driver as the wind and 
rain picked up, put Ins tee shot to 
the nghc rongh and then played one 
to I16 yards from (he green. He 
wedged to within 18 feet of the pin 
and "made 4 die hard way." 

"Thai putt was a solidifier for 
me,” Norman said. *T wouldn’t 
have liked to come around tomor- 
row having messed up there. I felt 
comfortable with my swing. I'm 
sure if & not going to go away over- 
night." 

Tway two*putted the first hole to 
keep pace, while Jacobsen played 
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Brook* MIL 
Brown. S.F - 
Rcdn* MtL 
DvWtra K.Y. 
Gwvnn. Six 
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Bos* Hou. 

Ray. Pttt 
Hernando* N.Y. 
Knteht. H.Y. 
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43 132 433 
55 99 438 
47 140 426 
41 135 422 
SB 12* 415 
45 11* 478 
64 11S 4M 
3S IM 4*1 
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Oakland - MS WB tew -4 n 1 

Pastor* Andanan ( 41 . Attwrtan ( 4 ), Jack- 
boo (it. RJTavti <n and Sotos; RHotMooatv- 
i tiam( 7 ),HowiR(*)andiMitard,TBttteten(*). 
I VF-RDa, 54 L— Andarsdn, 54 . S y— H owH 
{ ( 7 ). HR— Oakland, Nturehy ( 5 ). 

} seams SM MB MS-1 3 S 

I CalHsmla MS SM Be— 4 7 S 

I ■ Larosftm. Ladd 177, Vaons (7J and XBrod- 
| tey; WHtWasre t» a n d Boo ns , w W W.1W. 
1 L— Umadon, M. 

1 Tbnmte W 2 HMS 1 — SI 21 

1 Texas SMMIMSS — 3111 

1 CanittLAnutaa ( 4 ), EMdiani (2) and WMtt 
1 Ma mma Guam, Rwaefl ISb Mason (7h 
| Atehoratc ( 71 , WWteme (8>, Hams ( 10 ) and 
| _ Soiatd. W — Etchtwm, 7 - 4 . L — WWfams. 8-4 
H R*— Toronto, Gnmor 14 ) ; Ta»*incavtena 
(3D), pontah rm. 


HlBOOOfc MU- 354 . Witt, Cal. 2 JL 4 terrl*Oet, 

322. McCaskllL CaL, X 4 C 
SWlXaoato : Ctoman* Ba*. 174 . Morrt* Dot. 
159 . WlttCaL. 151 -H 1 ooer* MIL, 14 ?. Langston. 
Ssol. 147 . 

5 ovm: AaM.Balt.aS. Rlalwn(,N.Y. 3 S.HM* 
nonds* DM. 2 * Hank* Tor. 17 . Camoetm, 
Cte. 16 . _ 

RATIONAL LEAGUE 

O AB K H Aw* 
■ 305 50 ID* 440 

74 357 

.102 n 
MO 302 
10 * 42 * 

106 477 
1 W 410 
1D4 383 
105 TO 
M 544 

MaoMRBBK Davt*Hau.M,- 5 chinkit.mi. 
34 : Parfsr. cm. 23 ; stuDfl* LA. M; Gator. 
ILY. 1 *. 

Rons Batted hi: Carter. NY. < 5 ; Porter, 
Cbw BO; Schmidt. PhlL BO; Davte, Hea. 74 ; 
Waiiadv MtL. 42 . 

stotea boms: Cotoman, 5 U.a 2 ; Dcnrt*an. 
41 ; Rotaa* Mft. 47 ; Oanean. LA. 44 ; Daren, 
Haw. 38. 

PITCHING 

Victoria*: Vatonzuaia. LA. 15 - 7 . Ksepter. 
how. U 4 . Pamandez. N.Y. 0 - 4 . Oteda. M.Y. 
1 M. ForsdL SU_ 12 - 6 , Scott, Haw. 13 - 7 . 

. Emad-fbm Average: Scott, Haau 2 . 1 AM»- 
dan, Pttt. 22 A Oteda M.Y. 34 *. Poach. SIX. 
243 ; HatwvculM-A. 223 ; Tudar. Sti- 24 X 
SHtoeuBto. Scott Hoa. 217 . Votamuata, 
LA. 17 S^amanda*N I Y. 134 .Wa 1 Ch.LA.U 2 . 
Ryan, HOa. 124 . 

Saves: Reardon MfC- 24 . WOmU, SLL. 34 . 
Smith. Haw. 23 . Smith. CM. 2 L Oanaae, SJX. 
■ 1 *. 


Tennis 


MBITS TOURNAMENT 
(At Sindian Mountain, Vermont) 


Ivan Lendl (i),ciachaatotfak)a.deL Barts 
Becker (2), West Germany. 44, 7-4 (741. 

OaeUM Ftaal 

John McEnroe. UA. and Pater Ftemlna. 
U44def.Pau(Aflnaan*U4.andChrtatoVen 
Beratoir* Sowth Africa, «a 34, 40. 

WOMENS TOURNAMBIfT 
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NATIONAL LEAOUR 

Ml SM 201—4 ■ S 

HI in aSS-i 3 2 

ill, Ho»*n (•) ondSctosda; sateWHIto 
rt7)andPtoK.W-Powa0.2G.L— 
, 4-Nk HR* Lee A n o ote* Brack 2 (12). 

SM Ml SM 1 4 B 
SI Loafs Ml SM MX— « 5 0 

- BtetodO, warn (4). Gwanto (B) and OrtU; 
FWwti Horton (S),Wora)l (U and LoValUera. 
W— Pcr*ch.l2-4.L Bteiec fcl .64.sv W orrsll 
(24). HR— SL taut* Foncb (1), 
PMtodBdUa MS SM Me— S 4 1 

Odcaae 3MSM6SN-4 S s 

Maddox, Hume (6). Schotx e aer <B) and 
Reynolds; Lynch and Davt* W-CVndb >1. 
L— Maddux, 04. HR— Chicago. Matthew* 
(151. 

Mte Yer* - IN NS 4BS— 7 » 0 

Montreal ws im ms a 3 2 

P um S* A nd si ri sn 17) ond H eona; Marti- 
net, McGafHgoa ( 7 ). ToaiBn (*> and Ntet* 
w Fsrwaadat, IM. l — M artinez, ve. Sv— 
Anderson (1). HR— Montreal. Law (41. 

Saa TYo tetoe e SIS SSI 9*3—4 w 1 

AUtedo MB 2M oee-a 8 S 

Krufcet* B eran oU T ffl. (terdt* (71 od 

Breoly. Atetvkl (71; Acker, Otwlne m.Gorbw 

(8) and Be n ed i ct, w— Beranwwer. 3-2. L— 
Garter. 4-1 Sw-Garrette O). HU* Si 
F r an cisc o, Thompson (6). Atlanta, Homer 
(W). 

3SB Ml 1SS-4 ■ 1 
MS SM SSI— 3 9 1 
y. Letter* (7). Ooswse <*1 and 

r. Kaepper, Funk (8), Lop« (« and 

Ashby, w— Drovadcv. M. Lr-KrePPer, U* 
te—GaeeaaeH*iHR3-4aaDteg* Me Reyn- 
olds (15). Houston, Bass (Ml. 

Major League Standings 

- AMERICAN LSA 9 UK 
. losf Dtvteton 


Hetano Snfcow (2). Cmrtxxrtovokla, deL 
Pam Shrtver a), UJL M. WL 


Zbio Garrtsan. ua. aad Gabrtela SabaHnL 
AraanWntedeC Shrtver U Suhova. 74, (M), 
W,H 


Football 


CFL Standings 


Toronto 

Mu ntrecd 

Ottawa 

KotnOfon 

Brit Clmb 

Edmonton 

Wind pea . 
Saskattewn 
Calgary 


W L T PP PA 
4 3 S 140 143 

2 4 1 W 111 

2 4 0 13 * 155 

1 4 S T 22 147 

western Dtvtttee 

61 B M 4 IS 
4 2 

4 2 

3 4 

3 4 
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4 

4 
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12 

0 14 S M 3 S 

S 181 116 6 

S 142 . ITS 6 

0 ISO 153 4 


rough- rougb-rough, then chipped 
onto the green and sank a bogey 
putt from four feet. 

Norman played to center fair- 
wa^ at die 385-yard second hole, 


yards away from the 
Tway, who set a course record of 7- 
under-pax 64 Saturday, hit 10 yards 
behind him, while Jacobsen minded 
30 yards back in the rough. 

That’s when die downpour ar- 
rived and the players trud^sd to the 
clubhouse. 

The second, fourth and 16th 
holes were expected to be the most 
difficult to ary out, since ankle- 
high puddles had already brought 
on grounds crewmen with squee- 


Worrell Sets Rookie Mark for Saves 
As Forsch, Coleman Spark Cardinals 


“Greg Norman is a good xmid- 
der,” Jacobsen said. “Gregfc played 
a lot of gdf on the European tour, 
the school of hard knocks. They 
play in weather BW. this all (hie 
tune. It’s no secret that Greg played 
so well at the British Open [despite 
bad weather conditions]. I - think 
this weather gives Greg a great ad- 
vantage. ” 

“It’s not like it’s sudden death," 
Norman said. “AD the boys are still 
here." 

The suspension altered the 
schedule of the players, including 
Norman, who is to play in the In- 
ternational beginning Thursday at 
Chstie Pines in Denver. 

“Heaven forbid,” said Mickey 
Powefl, a PGA official, “well be 
here all week if we have to.” 



T*ny Bodxtey/tecWt>Dntf»d fVi k — nvaionH 

Donnie Ha mm o n d, assisting a squ eegee wi c hfc^woritgr at P&xZ 


Compiled fry Oar Stag From Dispattha 

ST. LOUIS — Pitcher Jeff Lah- 
ti’s misfortune may lead to Todd 
WonriTs being named rookie of 
the year. 

Lahti had been projected as the 
SL Louis Cardinal short reliever 
this season, on the strength of last 
year’s team-leading 19 saves. But 
when Lahti sustained a shoulder 
injury and suigety shelved him for 
the year, the job fell to WonelL 

The 26-year-old right-hander 
earned his 24th save in a 5-4 victory 
over the Pittsburgh Pirates here 
Sunday. That broke the major- 
league rookie record of 23, set in 
1980 by Doug Corbett of Minneso- 
ta. Only Kevin MitcheO of the New 
Yoric Mets is a threat to WorreQ for 
rookie of the year honors in the 
National League. 

If not for the record. Worrell’s 
effort would have been overshad- 
owed by the performances of Ken 
Forsch and Vince Coleman. 

Pilcher Forsch hit the first grand- 
slam home nm of his career, im- 
proved his staff-leading record to 
12*6 and boosted his pasooai win- 
ning streak to six games, bis longest 
in bis 13 years with the Cardinals. 
He checked the Pirates on four hits 
through TVs jnninff, retiring 15 of 
the first 16 batters Ids faced. 

Coleman stole four bases for the 

thir H ti ny rtri< yeartn wi« hilt rng w 


Growth Hormone Tempting to Athletes 


ByTedSdi 

Washington Pan Service 

WASHINGTON —The use of 
anabolic steroids has been a fact 
of life for some athletes for more 
than a decade, but in the last few 
years something new has found 
its way into the medicine cabinet. 

The substance is human 
growth hormone, and it has some 
athletes and physicians con- 
vinced the time may come when 
sprinters run the 100 meters in 
under right seconds and a 308- 
pound (139J^tilogram) William 
Percy is an the small side in pro- 
fessional footbalL 

Human growth hormone is used 

almost cxdnsivdy to treat duldien 
suffering from dwarfism, which 
occurs when the pituitary gland 

faik to produce enough of the sub- 
stance naturally. Only since Octo- 
ber, when a mass-produced syn- 
thetic farm of the hormone was 
approved for use, has it begun to 
be used in research. 

Athletes using h, doctors say, 
are trader tfaeiznpzessaon thq* wfil 
gain height and lean nmsric mass, 
and wfll better utilize faL Obtain- 
ing die hormone mainly through 
the black market, athletes are also 
attracted to it because there is no 
current detection test 

Because time has been no de- 
finitive research, there is dis- 
agreement about the hormone's 
posable effects on athletes. Some 
say its use could lead to a day 
when, instead of cheering for The 
Refrigerator, fans would be ydl- 
ing for thre&bedxoom colonials. 
Others aren’t so sure. And a num- 
ber of experts think growth hor- 
mone should be classified as a 


controlled substance until those 
questions are answered. 

Dr. William Taylor, a Georgia 
sports medicine specialist, says of 
growth hormone: “Tm convinced 
it will enhance bright and muscu- 
lar strength." 

“There's no question that it's 
been used by a lot of athletes,” 
says Teny Todd, a physical educa- 
tion professor at the University of 
Texas and a former power lifter. 

Robert B. Kerr, a California 
physician, says he has prescribed 
growth hormone for about 100 
atblfTfc although not in the last 
two years. Don H. Gatlin, chief of 
clinical pharmacology at UCLA 
Medical Center and director of 
drug-testing during the 1984 Los 
Angeles Summer Olympics, says 
he would never prescribe it to 

m ^Tdoai’t see amybeneficial ef- 
fect,” said CatHn. “I know of no 
scientific evidence that it works. 
But I also know of no evidence 
that it doesn't.” 

Kerr said the hormone is used 
extensively in Europe, and “I be-' 
lieve it is an anabolic agent” He 
said he no longer prescribes it 
because many athletes don’t fol- 
low his instructions. “They take 
what I prescribe and supplement 
it with five or sx other things,” he 
said. “I’ve changed my mind. 
You can’t trust athletes.” 

The possible side effects in- 
dude diabetes, hypertension and 
a condition known as acromegaly 
(resulting from too much growth 
hormone, it can leave a person 
with Neanderthal-like facial fea- 
tures, larger hands and feet, 
thicker skin, heart disease and 
shorter life expectancy). 


Normally, growth hormone is 
produced by the pituitary gland 
and is responsible far triggering 
growth, until about age 17. But 
there are an estimated 10,000 to 
15,000 U.S. children whose pitu- 
itary glands don’t produce 
enough of it JS dwarfism isn’t 
treated, children may reach adult 
heights of substantially less than 
five feet (1.52 meters). 

Until the synthetic human 
growth hormone was approved 
for by the Food and Ding 
Adcmistration, the only source 
of the hormone was by extraction 
from the pituitary glands erf hu- 
man cadavers. According to the 
company producing the synthetic 
hormone, it took 50 human ca- 
davers per year to keep one child 
supplied; so the supply was low 
ana the cost hi gh — upward of 
S20^XX) a year. In the spring of 
1985, however, the natural hor- 
mone was taken off the market 
when it was linked to four deaths 
from Creutzfddt-Jakob disease, 
_an extremely raze brain infection.. 

But the supply problem may be 
lessened now that Geneniech Inc. 
of South San Francisco has been 
allowed to market synthetic hu- 
man growth hormone (trade 
name: Protropin). 

Although the greater supply 
should mean brighter futures for 
children with dwarfism, it also 
will increase the hkriihood the 
hormone will find its way to ath- 
letes through a doctors’ prescrip- 
tions or the black market 

A Genentecfa spokesman smd 
the company win distribute its 
product only through hospital 


pharmacies to about 500 pediatric 
endocrinologists and 500 adult en- 
docrinologists who also treat chil- 
dren. The q«A«n«in a AAeA that 
"there is no dinical study that in- 
dicates any advantage to an adult 
in taking growth hormone.” 

Because erf the short supply 
(and the ethical problems of test- 
ing on humans), there has not 
been thorough scientific study to 
measure the effects of human 
growth hormone on normal 
mfnlfti or normal children. 

“It’s not O.K. to make superfi- 
cial dogma based on no re- 
search,” Taylor said. “It gets you 
into trouble every time.” 

He recalls die father of a 16- 
year-dd, 6-foot-6 basketball play- 
er coming into his office with ius 
own supply of growth hormone. 
“He said, ’How much do I give 
trimT Taylor said. “He’d obtained 
it from a Florida health chib.” 

As more companies produce 
the synthetic hormone, Taylor 
thinks “it’s only a matter of time” 
before it becomes readily avail- 
able to athletes. 

Taylor, Todd, Kerr and Dr. 
Robot Voy, chief medical officer 
for the US. Olympic Committee, 
favor malting the hormone, cur- 


tion, a controlled substance 
pending extensive research. 

Many me unsure that would 
keep athletes from trying it 
like steroids, the use of growth 
hormone is an attempt at better 
performance through chemicals. 
“That tells you about the value 
system and competitive motiva- 
tion of some athletes,” Todd said. 
“They want to win awfully bad.” 


league-leading total to 82, including 
34 consecutive succes^ul attempts. 

Mets 7, Expos 2 : In Montreal, 
WaDy Badcman drove in three 
runs, including two with a sevemh- 
inning double, to rally New Yoik. 

Giants 4, Braves 3: hi Atlanta, 
pinch-hitter Harry Spil man's two- 

BASEBALL ROUNDUP 

out single off Gene Garber brought 
home two ninth-inning runs to tift 
San Francisco. 

Dodgess 5, Reds 0: In Gndnnati, 
Dennis Powell shut down the Reds 
on three hits over TVs innings, and 
Ken Howdl pitched hi dess ball the 
rest of the way as Los Angries avert- 
ed a four-game sweep. 

Cobs 4, PfuSes <fc hi Chicago, 
Gary Matthews hit a three-run 
homer and Ed Lynch recorded bis 
first shutout in more than a year. 

Padres 5, Astros 3: In Houston, 
Steve Garvey drove in two runs, 
and Kevin McReynoIds homered 
to help San Diego end a five-game 
losing streak.. 

Red Sox 9, Tigers fe ln ihe 
American League, in Detroit, pinch 
hitter Rich Gedxnan hit an 0-1 
pitch from Willie Hernandez 
through the rain for a two-out 
grand-slam home run that capped a 
five-run eighth and led Boston to 
its fourth straight victory. 

Indians 6, Orioles 3: In Balti- 
more, Mel Hall had four hits and 
Tony Bemazard and Brook Jacoby 
had three apiece in a 17-hit attack 
that extended Cleveland’s winning 


streak to three games and dealt the 
Orioles their fifth straight loss. 
Scott Bailes, who leads the league 
with 51 relief appearances, won bis 
first major-league start. 

Royals 13, Yankees 3: In New 
York, Darryl Motley hit a bases- 
loaded homer (ending a l-for-24 
slump since being recalled from the 
minors), and Jim Sundberg hit two 
home runs to pace Kansas City's 
rout of (he Yankees. 

Brewers 5, White Sox 4: In Mil- 
waukee, Gorman Thomas homered 
with one out in the 11th off Dave 
Schmidt to put the Brewers past 
Chicago. It was Thomas's fourth 
home run since returning to Mil- 
waukee after the All-Star break. 

A’s6,TVrins2; A’sti.TwinsS: In 
Oakland, California, Dwayne Mur- 
phy drove in two runs with a homer 
and single to help the A’s complete 
a double-header sweep. In the 
ier, the winners’ Rusty Tillman 
in two runs with a pair of 


Blue Jays 8, Rangers 7: In Ar- 
lington. Texas, Rick Leach's one-out 
sacrifi ce fly in the 10th scored Ron 
Shepherd from third to end a four- 
game Texas winning streak. 

Angels 4, Mariners 0: In Ana- 
heim. California, Mike Witt 
pitched thiee-hil ball for eight in- 
nings as California swept a four- 
game series at home for the first 
time since May 1981 Seattle has 
not scored in 19 innings. Win 
struck out four and walked four 
before Donnie Moore worked a hit- 
less ninth. (UP I, AP) 



Wm Arrfw/Tlio AraooaNd Piw* 

Rich Gedman (10), after his grand-slam home run in Detroit 
rallied die Boston Red Sox to their fourth straight victory. 


SPORTS BRIEFS 


VANTAGE POINT/ George Vecsey 


SteordaY* Routt 
BrtHsti Columbia 39, S o * te*M ww te i 34 



A Yank in Wales, Taking In a Ball Game 


NFL EXHIBITION CAMU 



San Frmctaea 32 . LA. RaUen.S 
New Ena land M. WUUnaM 7 
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BASEBALL 
Arowlooo 1 mum* 

DETROI T — W aiv e d Dm* Knot* catew. 

OAKLAND— Opitaaed David Atertefa* 
pOdter, to Tacoma at toe Pacific Coast 
Lwm. Recalled Fernanda Arroyo, pneter. 
from Tacoma 

TORONTO— Placed Ranee MiMHnOte. third 
ba*amoa.oaitwi5davdl*aMed itttrwtroao- 
ttva to Aos. 6. PardmMd toe eotHraet Manny 
La* brffofcfer, from Syracuse of toe inferno- 
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Carlos De Leon, left, putting Michael Greer on the ropes. 

De Leon Retains GruisenYeight Crown 

GIARDINI NAXOS, Sidy (UPI) — Carlos De Loot retained bis 
World Boxing Council croisciweight title by stopping Michael Greer cm 
an eighth-round technical knockoat here Sunday night 
De Leon, from Puerto Bico, unleashed a funous series of uppercuts 
and jabs, putting the U.S. dhalltang pr against the ropes on three sides of 
the ring until referee Rudi Ortega called a hah. Greer had been leading 
narrowly on points through seven rounds until De Leon suddenly 
accelerated the pace: 

The champion im p roved to 34-4 lifetime, while Greer fell to 22-6-2. 

Lendl Beats Becker in 2-Set U-S. Final 

STRATTON MOUNTAIN, Vermont (AP) — Ivan Lendl out-gunned 
West German Boris Becker, 6-4, 7-6, here Sunday to win a grand prix 
tennis tournament. The victory gave the Czechoslovak a 5-2 edge in 
career meetings with Becker, who had beaten him twice in a row, 
mdndiiig the 1986 Wimbledon final. 

1 -fn rU broke Becker in the tirird game of the opening set en route to a 3- 
l lead. Becker broke bade in the sixth game, Nit Lendl, aided by a double- 
fault, broke « g«in in the ninth and men hdd at love. 

Lendl swept the second-set tie break, the last two posts craning on 
backhand cross-courts by Becker that sailed wide. 

Cup Skiing Opener Postponed Twice 

LASLEHAS, Argentina (UP!)— Tie opening race of tbcWoddOq) 
san francjsco— A ortte to wras van a mm's downhill, was weathered out on Sunday for the 

*m£l anight day. ^ 

mm and. Poor visibility had forced a postponement a day earlier; on Sunday, 

sgATTLE-Aowfwe ona aanm, sword , m ^ds caused three ddays that resulted in the race’s being resebed- 
pw * BdW fS>SF , ^ ><r " dron '*'***• “ted for Monday. A second men’s downhill is set for Friday at Las L enas. 
new Hampshire— mwiod KoiMstet Hie European leg of the World Cup season begins in late November. 


LOS ANGELES— Wooed Podra Cwrrm* 
o uWto fcter. on tte iSdoy dtoaMad Hst Ro- 
tated Jots Canaota* outflow** from AUw 
quemeffte PodfleCmruasM. 

ST. LOUIS— Trotted Ml Ho Moofrv catcher, to 

Detroit far Kan HUt.wiKher.sida Mayor tote 
iM Bted Mar- Purdwrt ite co nt ract of Sieve 
Late* eoteltar, from Loufe*ll(c ot toe Airmi- 
can ASMCtathn. 

FOOTBALL 

Naimal r catw n LWPie 


Ne* York Timet Service 

NEW YORK — On our first morning m 
Wales, our host Alastaxr made a pot of tea and 
amroimced, “So, we’re off to a baseball game cm 
Saturday." We indulgently ascribed his talk to 
Celtic mysticism, visions of long-lost cities in 
the driving surf, ancient Druid deities in the 
mist. If Alastair thought he could find a base- 
ball game m Wales, more power to him. 

Alastair’s stone cottage looks out on a rolling 
valley with a rushing river, a scenic canal, two 
brands of sheep grazing on separate farms and 
a mountain range in the distan c e. Only two 
mile s from his home is a thriving market town 
where rate can find just enough Caerphilly 
cheese and Jan Moms books to revive the 
getting-away-from-it-all dream. 

The exact name and location of Alastair’s 
town will remain a secret, lest tins damp tittle 
version of paradise be overrun. There are 
enough public footpaths and castles and Ro- 
man gold mines and rocky promontories over- 
looking tiie sea to make a New Yorker forget 
that the Mets and Yankees are an ocean away. 

On Friday night, we rat in yet another pictur- 
esque pub, drinking cider and eating grilled 
trout, when Alastair said, “Well folks, tomor- 
row is the baseball game in Cardiff ” 

The day of the alleged big game dawned 
bright and dear, and we drove through twisting 
mountain roads to the defunct coal mines of the 
Rhondda Valley until we readied Cardiff, capi- 
tal of a nation with no government, whose last 
prince, Llewelyn, was murdered seven centuries 
ago. 

We found RoathParic, a long green strip with 
stone row houses on one side and a grove of 
trees on the other — an urban oasis something 
like Memorial Stadium in Baltimore, without 
ihft stadium. 

Shortly after two o'clock, there was a bustle 
of robust men in bright uniforms of deated 
shoes, short- sleeved shirts and bright shorts, 
like soccer players. They earned a few bats, 
rounded on one side, flu on the other; a few 
basehaPs slightly smaller and slightly softer 
than the UK model, and they began 

np in what any American baseball 
immediately recognize as a game of pepi 

Then an umpire arrived, and they beg 

ray between 
cricket 

played in the rest of the English-speaking 
world. Ten fielders aligned themselves in a 360- 
degree drde around a batter, winie the pitcher, 
or “hnricr ” fired his missile from an underhand 
position, ”«* tike Dan Quisenbeny of the 
Kansas City Royals. 

The basic idea is that the batter tries to catch 


playing a game that seemed halfway t 
North American baseball and the 


apiece of the ball and dice it or book it “where 
they ain’t,” as Wee Willie Keeler was supposed 
to have said. What would be a foul ball in die 
United States can become a four-base wallop, 
with a fielder charing the ball into the street 
behind home plate while the batter rounds the 
bases, tapping four poles inserted in the 
ground. 

The catcher wears two gloves that fit snugjy 
over both hands, but nobody else wears gloves. 

Midway through the . 
game, it became apparent 
that the hurler lor die 
Llanmmn ey team, a burly 
right-hander with straight 
sandy hair, a droopy sandy 
mustache and a solid 
athlete’s paunch, was one 
tough Welshman. His , 
best pitch was a spinning, 
rising fastball straight at 
the chin — the top of the 
strike zone. 


The players position themselves depending on 
the hitting skills of the batter and, occasionally, 
make nifty diving eatehes of dashing fly balls. 
The teams keep batting until every man has 
been retired once: Two full inning s constitutes 
a game. 

Midway through the game, h became appar- 
ent that the hurler fra the Lianrumney imbi, a 
burly light-hander with straight sandy hair, a 
droopy sandy mustache and a solid athlete's 
paunch, was one tough Welshman. His best 
pitch was a spinning, rising fastball straight at 
the chin — the top of the strike zone. He 
reminded rare touring Yank of Billy Smith, the 
gruff hockey goalkeeper of the New York Is- 
landers, and. it turned out, be was himself a 
Smith, named John. 

“He is the most cooped Welsh player in 
history,” explained Wmiam Barrett, a head- 
m ast er by profession who helps run the Welsh 
league. “Mm Smith has played 13 straight 
years against the English in our annual interna- 
tional match.” 

As Lianrumney, champions for 12 years, 


scampered from post to post on this brisk 
afternoon, Barrett told how Jane Austen bad 
differentiated between cricket and baseball in 
"Northanger Abbey,” written in 1792. or 47 
years before Abner Doubleday was supposed to 
have created baseball in Coopeistown, New 
York. 

The game took hold in Newport and Cardiff 
in south Wales in the late 19th century and also 
surfaced in Merseyside, England. Barrett filled 
us in on the exploits of the great Fred Fish, who 
once hit 11 homers in 12 times lip; the immortal 
Tommy Denning who was capped 12 times 
against England ; the Irish immigrant Paddy 
Hennessey, who allowed the tiny sum of six 
r ung in one inning tn Englan d in 1964; and how 
US. sailors from the Manley had played both 
versions of the game with Welshmen in World 
WarH 

Only a few relatives and a few fans were 
watching this game, a far ay from the crowds 
of 4,000 to 5,000 that used to come out “Too 
modi else to do now,” Barrett noted, proudly 
adding that thousands of Welsh boys and girls 
play baseball as their main summer Sport- 

After slashing hits to the four points of the 
compass, body Smith was finally retired, and 
wandered over to talk a little basebalL He is a 
docker in the fading port of Cardiff, who pays 
one British pound (about $130) to play on 
weekends aid 50 pence cm week nights. 

“I don’t make anything from baseball,” he 
said, “but it's a nice feeling when the youngsters 
come up to you and say. Don’t you play for 
Wales? 1 " 

Standing on the grass in Cardiff, this most 
amateur of athletes sounded as professional as 
any birder in one of the enclosed baseball parks 
in the New World. He readily agreed: "Yes. I 
do aim at their chins. It puts pressure on them. 
That’s what this game is all about, pressure. 

"One day FQ pressure than and the next day 
they’ll pressure me. There are lots erf batters 
who can hit me. They learn to use the pace on 
my ball to their advantage. 

Tm 34 now, getting on in years, and I don’t 
throw cs hard as I used to. But the beauty of 

this game is that you team to get them out other 

ways. Pm trying to place my fielders more now. 
La than get the batters out for me.” 

Smith looked blank when the visitor com- 
pared him lo another aging hurler, named Tom 
Seaver, who had learned, years ago, tocompea- 
sat e for loss of velocity. 

Smith seemed to know little about U.S. base- 
ball except that those players make money at 
the game, but the discrepancy did not seem to 
trouble him as he swaggered back to the field to 
aim a few more fastballs at a few more rhim; 
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A Prague ' Alleyway 9 


Carlos Saura 


By Jackson Diehl 

Washington Past Service 

P ) HAGUE — One of the mosl 
tailed- about cultural events of 
the year here was the unofficial 
release of a stunningly Crank auto- 
biography by Bohunm Hrabal, 
Czechoslovakia’s most colorful and 
enigmatic writer. 

The work by the 72-year-old 
master, tilled “Alleyway,” has 
seemed to confirm the vitality of 
literature in this East Bloc country. 
In the final installmen t of a three- 
part life story, Hrabal recounts his 
horror at the 1968 Soviet-led inva- 
sion of the country and his strug- 
gles to continue his work. 

The ci rcumst ances of the book’s 


release have shown the plight of 
writers under Prague’s hard-line 


writers under Prague’s hard-line 
government. Hrabal, a writer bare- 
ly tolerated by cultural authorities, 
was barred from publishing his 
book officially. When it appeared 
as a samizdat, or self-published 
typescript, circulating from hand to 
hand, police made ihe author issue 
a letter disowning the manuscript 
and asking that it be suppressed. 

Although the censorship and re- 
pression Hrabal inspired are famil- 
iar to writers around the East Bloc, 
Czechoslovakia's authors seem to 
be engaged in a struggle of excep- 
tional severity and significance. 
Eighteen years after the brief 
“Prague spring" of political and 
cultural liberalization was crushed 
by Soviet intervention, the talented 
generation of writers it encouraged 
remains a rare surviving legacy. 

At the same time; the dogmatic 
cultural polities of the Communist 
Party leader Gustav Husak have 
seemed to choke off the develop- 
ment of younger authors and to 
isolate the ’60s generation in a 
□ether world increasingly nar- 
rowed by retirement and emigra- 
tion. Of about 100 leading authors 
banned after 1968, only about 50 
continue to write inside the coun- 
try, Czechoslovak experts estimate. 

Several leading writers of the 
'60s generation, including Milan 
Kundera and Josef Skvoreclcy, left 
the country in the early 1970s and 
have since established themselves 
as authors in the West 


official permission, or emigrating. 

Many Czech writers barely sub- 
sist in Prague on small royalties 
from publishers in West Germany 
and Sweden who publish their 
books. Thsae are now emign& Czech 
pub lishing houses in Toronto, Lon- 
don and Cologne. 

Communist authorities have 
maria some concessions to the 
banned but renowned ’60s group. 
Authors outlawed at home but 
published in the West encounto' no 
obstacles in transferring their earn- 
ings to Prague or spending them in 
state shops. 

The most unusual case is Hrabal, 
whose eccentric character and bril- 
liance have encouraged a special, if 
erratic, patronage by authorities. 

He is the author of more than 15 
novels, including “Closely 
Watched Trams," and Czechoslo- 
vaks contend that his inventive use 
of language and precise, lucid man- 
ner of describing the fantastic rival 
the work of his countrymen Franz 
Kafka and Jaroslav Hasek. Evi- 
dently in deference to such talent. 


e Tkere , saLotofIx>st Time to CatchUp On, 
Many Things About Spain That Simply 
Must Not be Allowed to Disappear 9 


By Trevor Grove 


L ONDON — When Carlos Saura’s film 
t “La Prima Angelica” was shown in 


and HrabaTs popularity, authori- 
ties sought out the author in the 


ties sought out the author in the 
mid-1970s and offered to resume 
publication of his books in ex- 
change for a public “self-criticism. ” 

To the outrage of some of his 
admirers, Hrabal agreed and ac- 
cepted extensive censorship prior 
lo the official publication ot several 
works. 

At the same time, Hrabal has 
remained unc ompr omising in his 
depiction of wodang-dass life and 
celebration of nonconformist char- 
acters. He has also continued to 
release die unexpurgated versions 
of his books for samizdat circula- 
tion, infuriating publishing houses 
and police. 

Until now, this unconventional 


S ' x has made Hrabal the only 
author of his time able to 


For those who remained, the 
6migrfes and their work provoke an 
uncomfortable comparison of the 
two alternatives for writers since 
the 1968 Soviet invasion — r emain - 
ing here and publishing without 


Czech author of his time able to 
transcend the polarization of com- 
munists and artists and communi- 
cate with a broad public. Yet col- 
leagues here have predicted that 
even this special exception may be 
canceled following {mediation of 
the new autobiography. 

“This book mil certainly never 
be published here, and perhaps 
now no other book by Hrabal will 
come out,” said one fellow writer. 
“Hrabal went too far for the au- 
thorities this time, because he was 
totally objective and honest about 
his life hoe." 


Barcelona in 1974, Falangist hotheads 
broke into the projection room and stole 
the print, then set the cinema on fire. In 
Oviedo a newspaper critic received threats 
for bring too lenient towards Saura. The 
critic explained that he regarded Spain’s 
foremost filmmaker as beneath his notice: 
“You don’t use heavy artillery to crash a 
maggot,” he smirked. 

Saura is a most unmagotty figure in 
donnish homrims and cream slacks. Film- 
goers who know him only for his most 
recent work, notably his thrilling flamenco 
version of “Carmen,’’ would certainly see 
nothing in this mild- mannered, courteous 
Spaniard to suggest that during the Franco 
years he was one of the mosi powerful and 
elusive figures of Spain’s beleaguered 
counter-culture. 

Saura was in London to deliver a lecture 
at the National Film Theatre, the climax to 
a three-week season devoted to his work. 
More than half his output antedated Fran- 
co's death. In those days the censor would 
return screenplays with whole pages folded 
over to indicate official disapproval In 
“La Caza,” (“The Hunt"), the first of 
Saura’s films to win international recogni- 
tion as wdl as a Silver Bear at Berlin, he 
bad had to turn to allegory because even a 
passing reference to the Spanish Civil War 
was expressly forbidden. Other films were 
cut or banned outright. The hallmark of a 
Carlos Saura work became its blend of 
fantasy and realism. By such means, Saura 
not merely survived the Franco years but 
produced work of uncompromising merit 
Only last month be was honored by the 
Academy of Motion Picture Arts and Sd- 
eNces in Hollywood for his films and for 
his resistance to Franco. 

It is hard to peel off the label of a 
political filmmaker, but today, more than a 
decade after Franco's death, it is dearly 
something Saura is eager to do no doubt to 
the dismay of a certain school of cmeastes. 
“When Franco died, I ceased being politi- 


cal in the militant sense,” Saura says. 
“These days I am content to be part of the 


“These days I am content to be part of the 
consensus." His long relationship with 
Geraldine Chaplin ended years ago. Now 
he is a ntarriarf man with two small chil- 
dren, intrigued by Spain’s leap into moder- 
nity and, one senses, impatient with ro- 


mantic notions about repression 
invigorating an. In his own case, censor- 
ship forced him into labyrinths of allegory 
and alhiriveness which he found congenial 
as a. Shumaker. “But just because bating 
may make a child, tough doesn't mean that 
its parents aren’t imbeciles.” 

He was bam in Aragon 54 years ago. EEs 
mother was a concert pianist man a devout 
family; ins father worked for the Ministry 
of Finance under the Republican Govern- 
ment. During the Civil War the family was 
frequently on the move, following Republi- 
can headquarters around the countty. Af- 
terwards there were no serious reprisals 
and young Carlos grew up in Madrid, 
studying as an engineer, then earning bis 
living as a photographer. “But I was drawn 
to the «"«"» because it had movement 
photography must always take life by sur- 
prise, whereas cinema runs parallel to Hfe.” 

Saura enrolled in Madrid’s leading film 
schooL There students were able to see 
foreign films that were unavailable to the 
general public — Continental films, Amer- 
ican films, even Russian films. But these 
children of the Gvil War were too intro- 
verted, too uncertain of their own na tio nal 
identity to welcome such influences. “We 
wanted to make a Spanish cinema. We had 
no nostalgia for Hollywood,” Saura recalls. 
“We admired people like Hitchcock and 
John Ford as tiwhmriuwiK But we reviled 
Fond and his views — all those Indians 
slaughtered." Much more important was 
the growing sense among these young 
Spaniards that their country had lost its 
cultural thread, that the dead hand of 
Francoism had smothered their artistic and 
literary heritage- 

“We tracked down pre-war literature 
and passed it round from hand to hand. We 
read Federico Garcia Lorca in contraband 
Argentine and Mexican editions.” 

Then game a trip to France in the late 
’50s, and Saura's first encounter with the 
work of Lois Bufinel, virtually unknown in 
his native Spam. It was a revelation. “He 
showed me a personal, imaginative way 
forward. I realized then that as a filmmaker 
I didn’t want merely to be a witness; I 
wanted to intervene.” 

Artistiy was, in any case, the rally way to 
proceed: “Spain was then, as h has nearly 
always been, undo 1 the bed of censorship. 
In my sixth form theology text bode there 
were three doctrines officially described as 



Wyeth’s Model Named f 

As Married Neighbor 

Andrew Wyeth’s ntystay model 
bus been identified by neighbors, of 
Wyeth in ChaddsFotti, Pennsylva- 
nia, as Hdga Testorf, a mother of 
four in her 50s who lives with her 
husband Jofcax, on a sechided prop. 
erty called Zorn Edriwriss jon the 
other side of Chadds Ford from 
Wyeth’s home. She was the- model 
in ail but one of a collection of 240 
Wyeth works that the artist had 




kept secret; its purchase bya Pam^ 
sylvania collector was disclosed 
last week. Wyeth, 69, said in aa 
interview with the Courier-Gazette 
newspaper in Rockland, Maine, 
that the collection, which inebde* 
a nude titled “Lovers,” was abmJ 
love but not in a sexual sense. *Xaj 
creative person, whether he is 
painting a tree, a model, a hooy g- 
a hill, has to have a deep love for ii 
and it’s that love you are trying to 
reach in the wodt Let mrycsK 
think what they want to think we 
meant by it." 


Brfnr) MtofaihrliThr Cbutvet •* 

“I didn’t want merely to be a witness; I wanted to intervene.” 


anathema: socialism, txHumuuisra and 
Darwinism, go 1 told my stories obliquely. 
2 was on the sde of ambiguity because 
ambig uity was baffling to the powers that 
be.” 

Now, with Franco gone and socialism 
not merely acceptable but actually in gov- 
ernment, Saura finds himself politically at 
rest but not without a cause. It is the same 
cause, in a way, as that which engaged the 
film students frarV in the ’50s: the need to 
rebuild Spam's cultural bridges with the 
past after a whole generation of destruc- 
tion. 

Saura is not dismayed by bis country’s 
sadden hmge into the second half of the 
20th century. “We were all prepared for it, ” 
he says. “Franco was dead before he died. 
But we must be careful It’s as dangerous to 
discard every old tradition as it is to set 
one’s face against modernity. There's a lot 
of lost time to catch up on, many things 
about Spam that simply must not be al- 
lowed to disappear." One of these, as audi- 
ences vrifl have gathered, is flamenco and 
the dark, fierce culture of the South. 

First came “Blood Wedding,” then 
“Carmen," both in collaboration with the 
choreographer and dancer Antonio Gales. 
“Amor Bngo,” their latest work together, 
won’t be released here until next year and 
the distributors are still dithering about its 
English title. But admirers of the other two 
films m this in formal trilogy will have no 
difficulty turning their pulses to the 
rhythms of thudding heels, racing guitars 
and the eerie wail of canto Hondo, in this 
case set in counterpoint not to BizeL but to 
Manuel de Fafla 

The «»ne leading duna ms appear in all 
three films- There is the same Kn g erm g 
relish in gypsy costume — boots, hats, 
earrings, switchblades, swagger sticks; 
there is the same sardonic commentary on 
die sense of machismo, always quick to see 
honor as a synonym for violence- Most 


striking of all is the deliberate theatricality 
of the Saura/ Gadesoeupnz, juxtaposing fic- 
tional representation against the banalities 
of the rehearsal room, the dance studio or 
the film set. 

It allows Saura to explore the true vigor 
of flamenco culture while distancing it 
from its degraded status as a tourist clichfc. 

“It was Lorca’s own brother who first 
suggested I should make a film of “Blood 
Wedding.’ But it seemed impossible. How 
could I get away from all those hand-me- 
down images of whitewashed walls, full 
moons and strumming guitars? Then I saw 
Gades rehearsing his company in their pro- 
dnetionoithe story. Here, 1 thought, was a 
version that represented a real popular 
tradition. Antonio had no intellectual pre- 
tensions. The story was pared down; he 
had eliminated all the literary overtones, 
yet kept the essence of Lorca.” 

“1 believe in a genuine popular culture, 
in certain very basic themes that recur — 
just as I bdieve in certain rhythms that are 
of the essence of Spain. Flamenco is not 
only old and beautiful It is also modern. 
Flamenco has a future.” 

A cynic might add that it also has the 
kin d of international appeal that has made 
“Carmen” Spam's biggest box office hit 
ever and an Oscar-nominated film. But 
Saura does not strike one as a cynic. So 
why Andalusia, instead of, say, Catalonia 
or his native Aragon? He talks about the 
Moorish and gypsy influence in the South: 
gypsies are outsiders yet their culture is 
mtact, they are passionate and dangerous 
— “and I believe in passion. I accept the 
crime at passion.” 

Then he adds, unexpectedly, “and of 
course I have Arab blood in my veins. Our 
famfly name is Arabic. Do you know what 
of saura means?” He amiwi around the 
Savoy tea room. “It means revolution.” 




Trevor Grave is a London-based journalist. 


Peter SeBars, who brought -a ':*z. 
touch of the avant-garde lo Wash- Irv- 
ington in two years as director of ' 
the Kennedy Center's American : 
National Theater, is taking a year’s £s>- ; 
leave of absence ^ primarify^he f^rr. 
says, to direct his screenplay of ^ - 
Jack Kenxnc’s “On the ^ Road." ^ 
Hie Kennedy QxOcr /dbakmsa, 

Roger L. Stereos, said Sellars was P 
un&nojHessuretdleave.“rthmk jfV;: 
he’s found out that some things ~ 
not as ample as they might be," hi*;. 7 ; = 
said. “He’s mare realistic now. Bd5£.'- : . . 
1 have great faith in Mm and 7 . 
bdieve be is going to be one of the ; . v . r . . 
great American. directors.” ' 'p- - 

. _ a 1 

ISty Tomfin has lost the first 1 M'T,. 
round but intends to appeal to a 
higher conrt to prevent the broad- ‘ 
cast of a documentary about her 
Tony-winning Broadway show, l-~ - 
“The Search for Signs of Inteffigent 
Life in the Universe.” A judge in ~ 
Los Angeles denied Tomfin’sre- : 

quest for a prehmmaiy injunction sff 
to stop Nic Mas Broomfield and & 
Joan CbiirdsH fixun airing the Qm tsz- 
on U. S. public television ami on 
commercial television in Britain. ’ 
Tomlin claimed the documentary i— - ' 
used twice as much footage from 
her performance as she had «p- i =-- 
proved- The suit also said airing iff** •' 
would hurt Tomlin's chances to - 

market die shew written by her t~- -- 
longtime collaborator, Jane Wag- rh;-' 
ner, on cable or pay television, r: 
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MOVING 


AlCOHOUSM ANDADOfClIVida- 
■om tuwkinlfal sradnui carter, l-fc- 
torie mansion set in secluded beautiful 
countryside. Resident medical tfirec- 
tor. Recogre cd by m ajor UK medod 
insurance coofusss ond by US 
Chanpus Program. For detailed bro- 
chure. contact: Clouds Howe, East 
Knoyie, Wiltshire 5P3 6BF UK. Tele- 
phone? 074783655 


DIVORCE IN 24 HOURS 

Mutual or contested adwra, low coat. 
Haiti or Domncnn Repubtc For irfar- 
mation, send S375 for 26fcga book- 
let/hand£ng to Dr. F. Gonzales, ODA. 
1835 K St. N.W.. Washington DC 20006 
USA. Tel- 202-452-8331 


AMBOCAN HOSPITAL OF PARS 

Accredited US. Hospital. 24-hour 




INTERNATIONAL CLASSIFIE 


AUTOMOBILES 


REAL ESTATE 
FOR SALE 


G PARIS A SUBURBS 

L O B A L MEntOGEOIlGEV,45sqjn,iTW- 

W stone txASng, ground Row, double 


REAL ESTATE 
TO KENT/SHARE 


FRENCH PROVINCES 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


EMPLOYMENT 


MASBtAII QUATTROKRZE 1V8* 

4000 miles. MskCc gray, Havana 
leather, ah extras, Gemcri plates. 40% 


stone buUng, ground Hoar, double 
fivtoD, equippeamtav beta ewd- 
lent axtatSon. F735UOO. 45 63 70 33. 


We ere seBng very mdushw & com- 
fartdsie homes with 2 to 5 ksge roams. 


^'to^h^ If | U3TOON, fcwy fwnehed Rats, fiAy 

broartuddng view over the 3d dope* 
ond the wide vafley. 


ond the wide vdky. 

Avertable deadly from the c m e tajda ■ 
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WHO ELSE FOR YOUR 


PARIS: DESBORDES 

(!) 43 43 23 64 
MCE: COMPAGNK GEN3A1E 

93 21 35 T2 

FRANKFURT LM.S. 

(069) 250066 

DUSSBDORF: (JtLS. 

BATING®* LAS. 

(02102) 445023 
MUNICH UL5. 

1089) 142244 

LONDON AMERTRAN5 

(01) 953 2636 

USA: AUiED VAN UNE5 

(0101) 312-681-8100 




HYMJE CAN BE CONTACT® AT 
Shales 4 Co (i Wisd 100 WiQmare 
Street, London W1HOEA 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


PARIS & SUBURBS 


161b AVE MARECHAL MAUNOUKY 

360 klul, receptions, 5 bedrooms, 5 
baths, garage. let 45 25 11 03 



PLAZA CONSTRUCTIONS 
RUE DU RHOPE 100 
CH-1204 GB4EVA 
TEL (022 1 21 60 44. Ibc 421 121 


REAL ESTATE 
TO RENT/SHARE 


FRENCH PROVINCES 


Embassy Service 

8 Ave. de Me men 
75006 Para 

YOUR REAL ESTATE 
AGENT IN PARIS 
4562-7899 


PARIS AREA 


HAW0) HOUSE HUNTER? Let cb do 
your footwork Cal C5U the. No. 1 
■■locution service tor the Paris area 
Tat 4758 1240 ext 198. ' 


International Business Message Center 


FINANCIAL 

INVESTMENTS 






OPPORTUNITIES 


OFFICE SERVICES 


BOATS & 
RECREATIONAL 
VEHICLES 


McKinsey-Paris 

MANAGEMENT CONSULTANTS 

ADMINISTRATION AND HUMAN RESOURCES 
MANAGER 

He, or She, will report to the Managing Director 
and will assist him in a wide range of duties including : 


■ Handling and directing an administrative tasks tn office 

■ Supervising support staff personnel : recruiting, training, 
evaluation feedback 

■ Administrative coordination with MdOnsey offices worldwide 

■ Preparing office budgets and monitoring financial control functions 

■ Maintaining relations with institutions and professionals 
(banks, accountants, legal experts, etc.) 

• Making proposals and taking Initiatives to help maintain a congenial, 
open and highly professional atmosphere. 


The candidate should have a graduate degree and experience in duties 
similar to the above. Good knowledge of word processing and office 
automation equipment is desirable. 


Maturity, sense of organization, and a balance between flaxibiirty and 
firmness in human re/ations are required. 


Fluency in both French and English is necessary. 


Please send your resume with a handwritten cover letter and 
compensation history to; 

C.M.P. Hommes et Structures - 50, rue Mademoiselle - 75015 Paris 





WHY 

SILVER NOW? 

US$25,000 

IN JOHNSON MATTIffy 

Silver will become 

US$450,000 
THE EXPERTS ARE 
EVEN Vi JHOHT 

• DELIVERED IMMEDIATELY 

• BANK VAULTED 

REMEMBER THE 
GOLDEN RULE 

The Mai That 
Holds The Gold 
Makes The Rules 

BUY GOLD NOW 

CALL OR WRITE 

Euraprt prarious mtd uqparls 

FIRST TRADING GROUP 
125 FRANKRUKLB 
2000 Antwerp Belgium 

03/234.32.32 


ONSHORE A UK 
LTD COMPARES 


, Panama Uk 
A h* offshore 


OFFSHORE COMPANIES 

• Worldwide mocrpartiicrs 
■ bnmedbto erraimity 

• M coaSrfsWwJ arena 

• London rafrasetMeK. 


ACTE: 50 BUSINESS 
CENTERS M EUROPE 

• Pfme, trondahorti. 


Leave it to la to farms * 10 you 


vna with 235 
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